E- HDFC BANK ‘
HDFC Bank Limited

lind Floor, JTN Anukampa,
Near Panch Batti Adjoining
Raj Mandir Cinema Hall,
Bhagwandas Road, Jaipur,
Rajasthan - 302 001.

Date: 21.07.2025

To,

The Board of Directors,

Mangal Electrical Industries Limited
Office- C-61,(A) Road No. 1-C, VKI Area,
Jaipur 302013

Rajasthan India

Dear Sir/Madam,

Sub: Proposed initial public offering of equity shares (Equity Shares) Mangal Electrical Industries Limited
(the “Company”) Through a fresh issue of Equity (the “ Issue”)

We, HDFC BANK LTD, do hereby consent to act as the Public Offer Bank & Sponsor Bank and to our name and
details mentioned herein being inserted as Public Offer Bank / Sponsor Bank in the red herring prospectus
(“RHP”) and the prospectus (“Prospectus”) (collectively, the. “Offer Documents”), which the Company intends
to file, with the Registrar of Companies, Maharashtra at Mumbai. (“RoC”), Securities and Exchange Board of
India (“SEBI") and the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”)
and in any publicity material, press release, presentation or any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the Offer :

Name : HDFC Bank Limited

Address HDFC Bank Limited, FIG-OPS Department — Lodha, I Think Techno
Campus, O-3 Level, Next to Kanjurmarg Railway Station, Kanjurmarg
(East), Mumbai — 400042, Maharashtra, India

Telephone No +91 22 30752929
\
+91 22 30752928

+91 22 30752914

Fax No +91 22 25799801
Email ID siddharth.jadhav @hdfcbank.com,sachin.gawade @hdfcbank.com,

eric.bacha@hdfcbank.com tushar.gavankar@hdfcbank.com,

pravin.teli2@hdfcbank.com

Website www.hdfcbank.com

www.hdfcban k.com

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400013
Corporate Identity No.: L65920MH1994PLC080618

Classification - Internal




|I:- H DFC BAN = HDFC Bank Limited

Iind Floor, JTN Anukampa,
Near Panch Batti Adjoining
Raj Mandir Cinema Hall,
Bhagwandas Road, Jaipur,
Rajasthan - 302 001.

Contact Person Eric Bacha/Sachin Gawade/Pravin Teli/Siddharth Jadhav/Tushar
Gavankar

SEBI Registration | INBIO0O000063
No.

CIN No L65920MH1994PLCO080618

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the
required format (Annexure A). We also certify that our registration is valid as on date and that, we have not been Y
prohibited or debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary

in capital market issues. We have also not been debarred from functioning by any regulatory authority.

We further confirm that the above information in.relation to us is true and correct, adequate and not misleading in

any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make
a well-informed decision.

We confirm that we will immediately communicate any changes in writing in the above information to the book
running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from us, Book Running
Lead Managers and the legal counsels, each to the Company and the Book Running Lead Managers, can assume

that there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges
pursuant to the Offer.

L]
This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer
-related material, and may be relied upon by the Company, Book Running Lead Managers and the legal counsels -
appointed by the Company and Selling Shareholder and the Book Running Lead Managers, in relation to the
Offer. We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the

relevant stock exchanges and any other regulatory authority and/or for the records to be maintained by the Book
Running Lead Managers and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in

connection with the Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of HDFC Byw O
& Nz
Relationship Manager {g
Name: Mansvi Koolwal \
Designation: Asst. Vice

S — www.hdfcbank.com —

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013
Corporate Identity No.: L65920MH1994PLC080618

Classification - Internal
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HDFC Bank Limited

lind Floor, JTN Anukampa,
Near Panch Batti Adjoining
Raj Mandir Cinema Hall,
Bhagwandas Road, Jaipur,
Rajasthan - 302 001.

Annexure A
1. Registration Number: INBI00000063
2. Date of registration / Renewal of registration: January 31, 2013
3. Date of expiry of registration: Permanent Registration
4. If applied for renewal, date of application: Not Applicable
5. Any communication from SEBI prohibiting | Not Applicable
from acting as escrow collection banks/ refund
banks/ public offer bank:
6. Any enquiry/investigation being conducted by | Not Applicable
SEBI:
7. Period up to which registration/renewal fees has | January 30, 2028
been paid:
8. Details of any penalty imposed Not Applicable

www.hdfcbank.com

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013

Corporate Identity No.: L65920MH1 994PLC080618

Classification - Internal
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August 12, 2025

To,

The Board of Directors

Mangal Electrical Industries Limited
Office- C-61,(A) Road No. 1-C, VKI Area,
Jaipur 302013

Rajasthan, India

Sub: Proposed initial public offering of equity shares of face value of Z 10 each (the “Equity Shares”) of
Mangal Electrical Industries Limited (the “Company” and such offer, the “Issue”)

Dear Sir/Madam,

We, Systematix Shares and Stocks (India) Limited, do hereby consent to act as a Syndicate Member to the Issue
and to our name and the details mentioned herein being inserted as a Syndicate Member to the Issue in the red
herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Issue Documents”) which
the Company intends to file, with the Registrar of Companies, Rajasthan at Jaipur (the “RoC”) the Securities
and Exchange Board of India (“SEBI”) and the stock exchanges where the Equity Shares are proposed to be
listed (“Stock Exchanges”) and in any publicity matter, press release, presentation or any other documents in
relation to the Issue.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Issue
Documents and any other documents in relation to the Issue:

Name: Systematix Shares and Stocks (India) Limited

Address: The Capital, A Wing No. 603-606, 6th Floor, Plot No. C-
70, G-Block BKC, Bandra East, Mumbai 400 051,
Mabharashtra, India

Telephone Number: +91 22 6704 8000

E-mail: compliance(@systematixgroup.in

Website: www.systematixgroup.in

Contact Person: Vikram Kabra

SEBI Registration Number: INZ000171134

Logo: ' & ™

GROUP

Investments Re-defined

CIN: U65993MH1995PLC268414

We enclose a copy of our registration certificate regarding our registration with SEBI in the required format
(Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited or
debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital
market issues.

We further confirm that the above information in relation to us is true and correct, adequate and not misleading
in any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to
make a well-informed decision.

We confirm that we will immediately communicate any changes in writing in the above information to the book
running lead manager to the Issue (“Book Running Lead Manager”) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from us, Book Running
Lead Manager and the legal counsel, each to the Company and the Book Running Lead Manager, can assume

that there is no change to the above information until the Equity Shares commence trading on the Stock
Exchanges pursuant to the Issue.

N

Systematix Shares and Stocks (India) Limited _ .
Re?g’;d. and Corp. Office : The Capital, A-Wing, No. 603 — 606, 6th Floor, Bandra Kurla Complex, Bandra (East), Mumbai — 400 051.
Tel : +91-22-6619 8000 / 4035 8000 Fax : +91-22-6619 8029 / 4035 8029 ‘ . _

CIN : U65993MH1995PLC268414 Website : www.systematixgroup.in Email : contactus@systematixgroup.in

SEBI Reg. No.:- Broking : INZ000171134 {Member code : BSE — 0182 | NSE — 11327 | MCX — 56625 | NCDEX — 1281} | — M
Depository Participant SEBI Reg. No.: IN-DP-480-2020 (DP Id: 12034600) | PMS : INP000002692 | Research Analyst : INH | OWERING INVES

» 2
L
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AMFI : ARN — 64917
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This consent letter is for information and for inclusion (in part or full) in Issue Documents or any other Issue -
related material, and may be relied upon by the Company, Book Running Lead Manager and the legal counsel
appointed by the Company and Promoter Group Selling Shareholders and the Book Running Lead Manager, in
relation to the Issue. We hereby consent to the submission of this consent letter as may be necessary to the
SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/or for the records to be
maintained by the Book Running Lead Manager and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with the Issue, which will be available for public for inspection from date of the filing of the RHP
until the Bid/Issue Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them
in the Issue Documents, as the case may be.

Yours faithfully,
For and on behalf of Systematix Shares and Stocks (India) Limited
(8 //;- 'E\“d ng
\ " ‘:5/‘._5‘9'/3/ :r\‘.
;.' L5 Y= \‘
{5 ( Mumbai )&
AN e /'
Authoriz_eq signatory _ ‘&%f»-;gxi/
Name: Vinit Maheshwari N

Designation: Director - Operations
Cc:
Book Running Lead Manager

Systematix Corporate Services Limited
The Capital, A-wing, No. 603-606,

6th Floor, Plot No. C-70,

G Block, Bandra Kurla Complex,

Bandra (East), Mumbai — 400 051,

India

Legal Counsel to the Issue
Chandhiok & Mahajan, Advocates and Solicitors

C-524 Defence Colony,
New Delhi 110024

Systematix Shares and Stocks (India) Limited
Regd. and Corp. Office : The Capital, A-Wing, No. 603 — 606, 6th Floor, Bandra Kurla Complex, Bandra (East), Mumbai — 40

; , No. ) ) ' ) —400 051.
Tel : +91-22-6619 8000 / 4035 8000 Fax : +91-22-6619 8029 / 4035 8029 . ( e e
CIN : U65993MH199£_3PLC268414 Website : www.systematixgroup.in Email : contactus@systematixgroup.in
SEBI Reg. No.:- Broking : INZ000171134 {Member code : BSE — 0182 | NSE — 11327 | MCX — 56625 | NCDEX — 1281} |

Depository Participant SEBI Reg. No.: IN-DP-480-2020 (DP Id: 12034600) | PMS : INP000002692 | R ;
e )| : 2 | Research Analyst : INH200000840 | A
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Annexure A
LIexure A

1. Registration Number- INZ000171134
2. Date of registration / Renewal of registration: March 26, 2018
3. _Date of expiry of registration: Not Applicable
4. If applied for renewal, date of application: Not Applicable

5. Any communication from SEBI prohibiting
Systematix Shares and Stocks (India) Limited
from acting as Syndicate Member-

No communication from SEB] prohibiting Systematix
Shares and Stocks (India) Limited from acting as
Syndicate Member

6. Any enquiry/investigation being conducted by | No
SEBI:

7. Period up to which registration/renewal fees has Perpetual registration
been paid:

8. Details of any penalty imposed

No penalty has been imposed as Syndicate Member.

Systematix Shares and Stocks (India) Limited

Wir g No. 603 6061 6t IOOl, Bandra Kurla Co plex, Bandra (EaSt)y Mumbai — 400 05
aegd and CO'P Office : The Cap [al, A ’

: 8029 .

: 58000 Fax: +91-22-6619 8029 / 4035_ . A i

L4 +823-52929—§I?A1I-’|91ggg(!)3|/_(43228414 Website : www.systematixgroup.in Email : contg;tu;@é)s(yftgg;a;??lﬁg%[zx g,
gIIENBI Reg. No.:- Broking : INZ000171134 {Member code : BSE — 0182 | NSE — 11327 |

Depos'tO'y Partic pa“t SEBI Ileg No.: IN-DP-480-2020 (DP Id: 12034600 MS : INP000002692 | Research A alySt : INH2000008 Ol

AMFI : ARN — 64917
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SYSTEMATIX SHARES & STOCKS (INDIA) LTD.
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For and on behalf of Securities and Exchange Board of India

SR ERT / By order
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Rbotls—
ANUPMA CHADHA
e ewerwat Authorised Signatory

Systematix Shares and Stocks (India) Limited

Reg(l d orp Office : The Capital, A- g No. 603 — 606, 6th Floor, Bandra Kurla (;()lll[) ex, Bandra East), Mumbai — 400 05
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@ ICICI Bank

Date: 21 July, 2025

To,

The Board of Directors,

Mangal Electrical Industries Limited
Office- C-61,{A) Road No. 1-C, VKI Ares,
Jaipur 302013

Rajasthan India

Dear Sir/Ma’am,

Re: Proposed initial publie offering of equity shares (Equity Shares) by Mangal Electrical Indnstries
Limited (the “Company”) through a fresh issue of Equity (the “Issue”).

We, ICICI Bank Limited, do hercby consent to act as the Escrow Collection Bank, Refund Bank and Sponsor
Bank and to our name and details mentioned herein being inserted as Escrow Collection Bank, Refund Bank and
Sponsor Bank in the red herring prospectus (“RHP™) and the prospectus (“Prospectus™) (collectively, the “Offer
Documents™) to be filed with the Registrar of Companies, Rajasthan situated at Jaipur (“RoC”), the Securities and
Exchange Board of India (“SEBI”), and the stock exchanges where the Equity Shares are proposed to be listed
(the “Stock Exchanges™), as well as in other documents and material in relation to the Offer (the “Offer
Documents™),

The following details with respect to us may be disclosed in the Offer Documents;

ICICI Bank Limited

Capital Market Division,

163, 5thFloor, H.T.Parekh Marg,
Backbay Reclamation;
Churchgate, Mumbai — 400020
022- 68052182

Name:
Address:

Telephone number:

Fax number: 022- 22611138

E-mail: lpocmg@icicibank.com
Website: www.icicibank.com
Contact Person: Mr, Varun Badai

SEBI Registration Number: INBIG0000004

CIN No: L65190GI1994PLC021012

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the
required format (Annexure A). We also certify that our registration is valid as on date and that we have not been
prohibited or debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary
in capital market issues.

We confirm that the information herein, including the information in Annexure A, is trus, fair, correct, complete,
accurate, not misleading and without omission of any matter that is likely to mislead and is adequate to enable
investors to make a well-informed decision.

We confirm that we will immediately and without any undue delay communicate any changes in writing in the
above information to the book running lead managers to the Offer (“BRLMs”) untii the date when the Equity
Shares arc listed and commence trading on the Stock Exchanges pursuant to the Offer. In the absence of any such
communication from us, the BRLMs and the legal counsels appointed in relation to the Offer can assume that
there is no change to the above information until the date when the Equity Shares are [isted and commence trading
on the Stock Exchanges pursuant to the Offer.

This consent letter may be relied upon by the Company, the BRLMs, and the legal advisors to each of the Company
and the BRLMSs, We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the
RoC, the Stock Exchanges and/or any other regulatory authority and/or judicial authorities and/or for any other
litigation purposcs and/or for the records o be maintained by the BRLMSs and in accordance with applicable law.

[CICI Bank Limited

ICICI Bank Tawer, Near Chakli Circle,
Old Padra Road, Vodadara 390 067,

Capital Market Division Branch, Regd. Office :

163, Ground Floor, Near ATM,

H T Parekh Marg, Churchgate, Indig.
Mumbai - 400 020, Wehbsite www.icicibank.com Corp. Office

Maharashtra, India.

= e

CiN :L65190G]1994P1C021012

: ICICI Bank Towers, Bandra-Kuria

Complex, Mumbai 400051, India.




@ 1crci Bani

This consent letter is for information and for inclusion (in part or full) in the Offer Documents. We also consent
to the inclusion of this lettcr as a part of “Material Contracts and Documents Jor Inspection” in connection with
this Offer, which will be available for public for inspection from date of the filing of the RHP until the Bid/ Offer
Closing Date.

All capitalized terms uscd herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents.

Yours faithfully,

For and on behalf of [CICI Bank Limited

Authorized signatory
Name: Rohit Thada
Date: 21 July, 2025

ICIC] Bank Limited

Capital Market Division Branch, Regd. Office : ICICI Bank Tower, Near Chakli Circle,
163, Ground Floor, Near ATM, Old Padra Road, Vadodara 390 007,
H T Parekh Marg, Churchgate, Indio.

Mumbai - 400 020, Website wwwi.icicibank.com — Corp, Office  ; ICICI Bank Towers, Bandra-Kurlo

Maharashtra, India. CIN :L65190G|1594PLC021012 Complex, Mumbai 400051, India,

—— —_— J— + - ——— —— - -— —



0 ICICI Bank

Annexure A

Date: 21 July, 2025

Re: Proposed initial public offering of equity shares (Equity Shares) by Mangal Electrical Industries
Limited (the “Company”) through a fresh issue of Equity (the “Issue”).

We hereby confirm that as on date the following details in relation to our registration with the Securities and
Exchange Board of India as a Sponsor Bank, Escrow Collection Bank and Refund Bank is true and correct:

1. Registration Number (NBI00000004
2,  Date of permanent registration/ 1/11/2015
IRenewal of registration
3.  |Date of expiry of registration Permanent Registration
4.  [f applicd for renewal, date of application NA I'

5. JAny communication from SEBI prohibiting the NO
entity from acting as the intermediary

6. [Any enquiry/ investigation being conducted by NO
SEBI

7 Period up to which registration/renewal fees has INA
been paid:

ICICI Bank Limited

Capital Market Division Branch, Regd. Office : ICICI Bank Tower, Near Chakli Circle,
163, Ground Floor, Near ATM, Old Padra Road, Vadodara 390 007,
H T Parekh Marg, Churchgate, ! India.

Mumbai - 400 020, Website wwwi.icicibank.com  Corp, Office : ICICI Bank Towers, Bandra-Kurla

Meharashtra, India. CIN:LB51920GJ1994PLC021012 Complex, Mumbei 400051, India.
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HBNC Bank Limited

lind Floor, JTN Anukampa,
Mear Panch Batii Adjoining
Raj Mandir Cinema Hall,
Bhagwandas Road, Jaipur,
To. Rajasthan - 302 001,

The Board of Directors,
Mangal Electrical Industries Limited

Office- C-61.(A) Road No. 1-C, VKI Area,
Jaipur 302013

Rajasthan India

Re: Proposed initial public offering of equity shares (Equily Shares) by Mangal Electrical
Industries Limited (the “Company’) through a fresh issue of Equity (the “Issue™).

Ladies and Gentlemen,
We refer to your letter dated 21% July 2025 and understand that the Company intends to undertake the Offer.

With reference to the captioned matter, we hereby provide our consent for inclusion of our name, [logo] and the
description of our contractual relationship, period of our association, summary as well as certain terms of the
agreements that have been entered into between us and other related documents, to the extent necessary, for
complying with its disclosure requirements under the applicable laws, in the red herring prospectus (“RHEP)
and the prospectus (“Prospectus’) (collectively, the “Offer Documents”) to be filed with the Registrar of
Companies, Rajasthan situated at Faipur (“RoC”), the Securities and Exchange Board of India (“SEBI), and
the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges™), with other
governmental or statutory authorities, on the websites of the Company and the Book Running Lead Manager to
the Offer, as may be required, and in any other documents in relation 1o the Offer including international
supplements of the foregoing for distribution to investors outside India, presentations, publicity material,
research reports and media releases prepared in connection with the Offer.

This letter does not impose any ebligation on the Company to include in any of the Offer Documents all or any
part of the information with respect to which consent for disclosure is being granted pursuant to this letter.

We undertake to keep strictly confidential the details of the Offer, the Company Request Letter and this consent
letter.

In addition, we waive the applicable.confidentiality conditions, if any, to allow for disclosure of the details
specified above in the Offer Documents.

We hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the
RoC, the Stock Exchanges and any other regulatory or governmental authorities or statutory authorities and/or
for any other litigation purposes and/or for the records to be maintained by the Book Running Lead Manager
and in accordance with applicable law.

Yours faithfully,

s
Ty

For and on behalf C’fé;{DFC‘“B
V511, W

' ‘-@W
Saurabh I\/Iaheshvv’"é‘:;%% ]

an}.hd

Relationship Manage e

Capital and Commodity Market,

B 21;{..}{.].1);.2.@5..... e,

www.hdicbank.com

Regd. Office: HDFC Bank Lid., HDFC Bank House, Senapatii Bapat Marg, Lower Parel (Wesi), Mumbai - 400 013
Corporate Identity No.: L65920MH1994PLC0R0518



PAWAN MENDIRATTA
G-5, Phase-1, Ashok Vihar, North West, Delhi- 110052

CONSENT LETTER FROM CHIEF FINANCIAL OFFICER

To,

The Board of Directors,

Mangal Electrical Industries Limited ‘
Office- C-61, C-61 (A&B), Road No. 1-C, V.K.I. Area,
Jaipur, Rajasthan — 302013

Re: Proposed initial public offering of equity shares (Equity Shares) by Mangal Electrical
Industries Limited (the “Company”) through a fresh issue of Equity (the “Offer”).

Ladies and Gentlemen,

I, Pawan Mendiratta, hereby give my consent to act as the chief financial officer of the Company and to my name
and .other details mentioned herein being included as Chief Financial Officer of the Company in the draft red
herring prospectus (“DRHP”), red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively,
the “Offer Documents”) to be filed with the Securities and Exchange Board of India (“SEBI”), and the Registrar
of Companies, Rajasthan situated at Jaipur (“RoC”) and the stock exchanges where the Equity Shares are
proposed to be listed (“Stock Exchanges”), as applicable and any other documents in relation to the Offer.

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required.

I will be responsible for signing the financial statement, as approved by the Board of directors of the Company,
ensure filing of financial statement with RoC, signing of the Offer Documents as required under the applicable
laws including applicable securities laws.

The term “securities laws” includes the Companies Act, 2013, the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Securities Contracts (Regulation) Act, 1956,
the Depositories Act, 1996, and the rules and regulations made thereunder and the regulations, general or specific
orders, guidelines or circulars made or issued by the SEBI or any other governmental or legal authority relating
to securities in India, handling and redressal of investor grievances or complaints, if any, in connection with the
Offer, and subsequent listing of the Company’s Equity Shares on the relevant stock exchanges where the
Company’s Equity Shares are proposed to be listed.

The following details with respect to me may be disclosed in the Offer Documents and any other documents in
relation to the Offer:

Name: Pawan Mendiratta

Address: G-5, Phase-1, Ashok Vihar, North West, Delhi- 110052
Telephone Number: 0141-4036113

Email: cfo@mangals.com

| further confirm that the above information in relation to me is true, adequate and not misleading and without
omission of any matter that is likely to mislead.

I confirm that I will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager to the Offer (“BRLM?”) until the date when the Equity Shares commence trading on the
Stock Exchanges. In the absence of any such communication from me, BRLM and the legal counsel to the Offer
can assume that there is no change to the above information until the Equity Shares commence trading on the
Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in relation to
the Offer and may be uploaded on their respective websites.



PAWAN MENDIRATTA
G-35, Phase-1, Ashok Vilar, North West, Delhi- 110052

[ hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC,
the Stock Exchanges and any other regulatory or governmental authorities or statutory authorities and/or for any
other litigation purposes and/or for the records to be maintained by the BRLM and in accordance with the
applicable law.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours faithfully,

Name: Pawan Mendiratta

Date: December 24, 2024
Designation: Chief Financial Officer
Ce:

Systematix Corporate Services Limited

“The Capital”, A’ Wing, 6th Floor, No. 603-606,

Plot No. C-70, ‘G’ Block, Bandra-Kurla Complex, Bandra (East),
Mumbai 400051,

Maharashtra

Legal Counsel

Chandhiok & Mahajan, Advocates and Solicitors
C-524 Defence Colony,
New Delhi 110024




BALVINDER SINGH GULERI
79, Govind Nagar, West, Amer Road, Jorawar Singh Gate, Jaipur, Rajasthan - 302002

CONSENT LETTER FROM COMPANY SECRETARY AND COMPLIANCE OFFICER

To,

The Board of Directors,

Mangal Electrical Industries Limited

Office- C-61, C-61 (A&B), Road No. 1-C, V.K.I. Area,
Jaipur, Rajasthan.— 302013

Re: Proposed initial public offering of equity shares (Equity Shares) by Mangal Electrical
Industries Limited (the “Company”) through a fresh issue of Equity (the “Offer”).

Ladies and Gentlemen,
Ladies and Gentlemen,

I, Balvinder Singh Guleri, hereby give my consent to act as the company secretary and compliance officer of the
Company and to ‘my name and other details mentioned herein being included as Company Secretary and
Compliance Officer of the Company in the draft red herring prospectus (“DRHP?”), red herring prospectus
(“RHP?”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) to be filed with the Securities
and Exchange Board of India (“SEBI”), and the Registrar of Companies, Rajasthan situated at Jaipur (“RoC”)
and the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”), as applicable
and any other documents in relation to the Offer.

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required.

I am a member of the Institute of Company Secretaries of India, holding membership number ICSI M. No.:
A44874.

I will be responsible for ensuring the conformity by and monitoring compliance of the Company with all
applicable laws, including applicable securities laws and for redressal of investor’s grievances, in connection with
the Offer, and subsequent listing of the Company’s Equity Shares on the Stock Exchanges.

The term “securities laws” includes the Companies Act, 2013, the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Securities Contracts (Regulation) Act, 1956,
the Depositories Act, 1996, and the rules and regulations made thereunder and the regulations, general or specific
orders, guidelines or circulars made or issued by the SEBI or any other governmental or legal authority relating
to securities in India, handling and redressal of investor grievances or complaints, if any, in connection with the
Offer, and subsequent listing of the Company’s Equity Shares on the relevant stock exchanges where the
Company’s Equity Shares are proposed to be listed.

The following details with respect to me may be disclosed in the Offer Documents and any other documents in
relation to the Offer:

Name: Balvinder Singh Guleri

Address: 79, Govind Nagar, West, Amer Road, Jorawar Singh Gate, Jaipur, Rajasthan - 302002
Telephone Number: 0141-4036113

Email: compliance(@mangals.com

[ further confirm that the above information in relation to me is true, adequate and not misleading and without
omission of any matter that is likely to mislead.

I confirm that I will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager to the Offer (“BRLM?) until the date when the Equity Shares commence trading on the
Stock Exchanges. In the absence of any such communication from me, BRLM and the legal counsel to the Offer,
can assume that there is no change to the above information until the Equity Shares commence trading on the
Stock Exchanges pursuant to the Offer.



BALVINDER SINGH GULERI

79, Govind Nagar, West, Amer Road, Jorawar Singh Gate, Jaipur, Rajasthan - 302002

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in relation to
the Offer and may be uploaded on their respective websites.

I hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC,
the Stock Exchanges and any other regulatory or governmental authorities or statutory authorities and/or for any
other litigation purposes and/or for the records to be maintained by the BRLM and in accordance with applicable
law.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours faithfully,

-~

Name: Balvinder Singh Guleri

Date: December 24, 2024
Designation: Company Secretary and Compliance Officer

Cc:

Systematix Corporate Services Limited

“The Capital”, A’ Wing, 6th Floor, No. 603-600,

Plot No. C-70, ‘G’ Block, Bandra-Kurla Complex, Bandra (East),
Mumbai 400051,

Maharashtra

Legal Counsel

Chandhiok & Mahajan, Advocates and Solicitors
C-524 Defence Colony,
New Delhi 110024
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RATINGS

Consent from Monitoring Agency

Date: July 25, 2025

To,

The Board of Directors

Mangal Electrical Industries Limited,
Office - C-61, C-61 (A&B) Road No. 1-C,
VKI Area, Jaipur 302013, Rajasthan, India.

Dear Sir/Ma’am,

Sub: Proposed initial public offering of equity shares of face value 10 each (“Equity Shares”) of Mangal
Electrical Industries Limited (the “Company” and such issue, the “Issue”).

We, CARE Ratings Limited (“CARE”), consent to the inclusion of our name and the details mentioned herein,
as the Monitoring Agency to the Issue and to the inclusion the information contained in this letter in the
red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Issue Documents”)
which the Company intends to file, with the Securities and Exchange Board of India (“SEBI”), Registrar of
Companies, Rajasthan at Jaipur and the stock exchanges where the Equity Shares are proposed to be listed
(“Stock Exchanges”), as applicable and any other document in relation to the Issue as per applicable law.

The following details with respect to us may be disclosed in the Issue Documents:

Name CARE Ratings Limited

Address Godrej Coliseum, 4th Floor, Somaiya Hospital Road, Off Eastern
Express Highway, Sion (East), Mumbai- 400022 Maharashtra

Telephone Number 020- 4000 9000

Fax NA

Contact Person Aakash Jain

Email Id Aakash.jain@careedge.in

Website https://www.careratings.com/

SEBI Registration Number IN/CRA/004/1999

CIN L67190MH1993PLC0O71691

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the
required format (Annexure A). We also certify that our registration is valid as on date and that we have not
been prohibited or debarred by SEBI, any other regulatory authority, court or tribunal from acting as an
intermediary in capital market issues. We have also not been debarred from functioning as a credit rating
agency by any regulatory authority.

CARE Ratings Limited

9th Floor, Pride Kumar Senate, 4th Floor, Godrej Coliseum, Somaiya Hospital

, Bhamburda, Senapati Bapat Road, Shivaji Nagar, Road, Off Eastern Express Highway, Sion (East),
Pune - 411015 Mumbai - 400 022

Phone: 91-20-40009000;91-20-40009090 Phone: +91-22-6754 3456

Email: care@careedge.in * www.careedge.in
CIN-L67190MH1993PLCO0O71691
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We confirm that the information in this certificate is true, correct, accurate, and not misleading in any
material respect. CARE’s consent is subject to the Company ensuring its compliance with applicable laws
in relation to the Issue and that there is no misrepresentation/ modification to above mentioned
information which is required to be reproduced on an “as is” basis.

We confirm that we will immediately communicate any changes to the above information in writing to the
Company, until the date when the Equity Shares commence trading on the Stock Exchanges. In the absence
of any such communication from us, the above information should be considered as updated information
until the Equity Shares commence trading on the Stock Exchanges pursuant to the Issue.

This consent letter may be relied upon by the Company, the Book Running Lead Manager and the legal
advisors to each of the Company and the Book Running Lead Manager. We hereby consent to the
submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC, the Stock
Exchanges and any other regulatory, statutory or judicial authorities as may be required and/or for the
records to be maintained by the Book Running Lead Manager in accordance with applicable law.

The Monitoring Agency and its affiliates have no fiduciary relationship in connection with the Company.
The Monitoring Agency and its affiliates also do not act as an expert to the extent defined under Section
2(38) of the Companies Act, 2013. While the Monitoring Agency obtains information from sources it
believes to be reliable, it does not perform an audit and undertakes no independent verification of any
information/ certifications/ statements it receives from auditors, lawyers, chartered engineers or other
experts, and relies on in its reports.

All capitalised terms used herein, unless otherwise specifically defined, shall have the same meaning as
ascribed to them in the Issue Documents.

Yours faithfully,

For CARE Ratings Limited

Aakash Jain
Director and Head -Corporate Affairs
& Strategic Business Partnerships

Date: July 25, 2025

CARE Ratings Limited

9th Floor, Pride Kumar Senate, 4th Floor, Godrej Coliseum, Somaiya Hospital

, Bhamburda, Senapati Bapat Road, Shivaji Nagar, Road, Off Eastern Express Highway, Sion (East),
Pune - 411015 Mumbai - 400 022

Phone: 91-20-40009000;91-20-40009090 Phone: +91-22-6754 3456

Email: care@careedge.in * www.careedge.in
CIN-L67190MH1993PLCO0O71691
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CC:
Book Running Lead Manager
Systematix Corporate Services Limited
“The Capital”, "A” Wing, 6th Floor, No. 603-606,
Plot No. C-70, ‘G’ Block, Bandra-Kurla Complex,
Bandra (East), Mumbai 400051, Maharashtra
Legal Counsel to the Issue
Chandhiok & Mahajan, Advocates and Solicitors

C-524 Defence Colony,
New Delhi 110024

CARE Ratings Limited

9th Floor, Pride Kumar Senate, 4th Floor, Godrej Coliseum, Somaiya Hospital

, Bhamburda, Senapati Bapat Road, Shivaji Nagar, Road, Off Eastern Express Highway, Sion (East),
Pune - 411015 Mumbai - 400 022

Phone: 91-20-40009000;91-20-40009090 Phone: +91-22-6754 3456

Email: care@careedge.in « www.careedge.in
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Annexure A

Date: July 25, 2025

TO WHOMSOEVER IT MAY CONCERN

We hereby confirm that as on date the following details in relation to our registration with the Securities
and Exchange Board of India as a Monitoring Agency is true and correct:

1. Registration Number: IN/CRA/004/1999

2. Date of registration / renewal of registration: | 30.12.2011

3. Date of expiry of registration: Permanent Registration

4. |If applied for renewal, date of application: NIL

CARE Ratings Limited

9th Floor, Pride Kumar Senate, 4th Floor, Godrej Coliseum, Somaiya Hospital

, Bhamburda, Senapati Bapat Road, Shivaji Nagar, Road, Off Eastern Express Highway, Sion (East),
Pune - 411015 Mumbai - 400 022

Phone: 91-20-40009000;91-20-40009090 Phone: +91-22-6754 3456

Email: care@careedge.in * www.careedge.in
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COPY OF REGISTRATION CERTIFICATE

ESERC)
FORM B

Rt gfengfer sik fafoma a1 (wra Frefzor esifRea) faftam, 1999

SECURITIES AND EXCHANGE BOARD OF INDIA
(CREDIT RATING AGENCIES) REGULATIONS, 1999

[ Frerre{1) /fafFm s &(6) |
[ REGUEATION-8-(H / REGULATION 8 A(6)]

¥ frefRor esil & wa 7 -orfre / Rl fSa=or yamom

CERTIFICATE OF AR / PERMANENT REGISTRATION AS CREDIT RATING AGENCY

L a8 wRara gfayfa sk fafma &g siftifam, 1992, & srei s e fafamt &
Ter ufsa 39 rfefad & &RT 12 &Y 3ULRT (1) &RT Ued Ifdadi bT TanT Hd

gt

In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and
Exchange Board of India Act, 1992, read with the regulations made thereunder the Board
hereby grants a certificate of mtttal/ permanent registration to

thfse efaRe vos R ferfies

CREDIT ANALYSIS & RESEARCH LIMITED

& g frafRor v & frarean s & foae fafet § odf & saR sik &
31T AT FrefRoT voiRi & w0 # 3R/ RIRIT TSR Ia 0T THIUIIA TagaRT
gaH AT |

as a credit rating agency in accordance with and subject to the conditions in the regulations
to carry out the activity of the credit rating agency.

. 9 feiRor iRt & foe ISRravor 9. smgea/ntw004/1999 7 |

Registration Number for the Credit Rating Agency is IN/CRA/004/1999.

. I8 ASREIBROT YHOS . e /| I &0 ¥ faftmr= 8, 59 o
6 a8 g1 feifad a1 e 7 & e sw |
This certificate of registration shall be valid<rom———= to——. / for permanent, unless
suspended or cancelled by the Board. '

S
Place : Mumbai
arig : 30 fegwaR, 2011

Date : December 30, 2011 3RS gRT
wrelra gfengfer silk fafra o & fee sik @t sk &

By order for and on behalf of
SECURITIES AND EXCHANGE BOARD OF INDIA

b

(Q'QTi?f Prasanta Mahapatra)
(K/‘ A [ Division Chief

CARE Ratings Limited

9th Floor, Pride Kumar Senate, 4th Floor, Godrej Coliseum, Somaiya Hospital
, Bhamburda, Senapati Bapat Road, Shivaji Nagar, Road, Off Eastern Express Highway, Sion (East),

Pune - 411015

Mumbai - 400 022

Phone: 91-20-40009000;91-20-40009090 Phone: +91-22-6754 3456

Email: care@careedge.in ¢« www.careedge.in

CIN-L67190MH1993PLCO0O71691
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Bigshare Services Pvt. Ltd.

CONSENT LETTER FROM THE REGISTRAR TO THE OFFER

To,

The Board of Directors,

Mangal Electrical Industries Limited
Office- C-61,(A) Road No. 1-C, VKI Area,
Jaipur 302013

Rajasthan India

Re: Proposed initial public offering of equity shares (Equity Shares) by Mangal Electrical Industries
Limited (the “Company”) through a fresh issue of Equity (the “Offer”).

Ladies and Gentlemen,

We, Bigshare Services Private Limited, hereby consent to act as Registrar to the Offer and to our nhame and the
following details being inserted as Registrar to the Offer in the draft red herring prospectus (“DRHP?”), red herring
prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents™) which the Company
intends to file with the Securities and Exchange Board of India (“SEBI”), the Registrar of Companies, Rajasthan
situated at Jaipur (“RoC”), and the stock exchanges where the Equity Shares are proposed to be listed (“Stock
Exchanges”), as applicable and any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the Offer.

Name: Bigshare Services Private Limited

Logo:

Address: S6-2, 6th Floor,Pinnacle Business Park, Mahakali Caves Road, next to Ahura Centre, Andheri East,
Mumbai- 400093, Maharashtra, India.

Telephone Number: +91 22 62638200

Website: https://www.bigshareonline.com

E-mail: ipo@bigshareonline.com

Investor Grievance Email: investor@bigshareonline.com

Contact Person: Mr. Vinayak Morbale

URL of SEBI website: https://www.sebi.gov.in/sebiweb/other/Other Action.do?doRecognisedFpi=yes&intmid=10
SEBI Registration No.: INR0O00001385

CIN: U99999MH1994PTC076534

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required
format. We also certify that our registration is valid as on date and that we have not been prohibited by SEBI from
acting as an intermediary in capital market issues. We also confirm that we have not been debarred from functioning
by any regulatory authority.

We further confirm that the above information in relation to us is true, adequate and not misleading and without
omission of any matter that is likely to mislead.

CIN : U99999MH1994PTC076534

Office No S6-2. 6th Floor. Pinnacle Business Park. Next to Ahura Centre, Mahakali Caves Road. Andheni (East) Mumbai - 400 093.
Tel.: +9122 62638200 » Fax : +9122 6263 8299 » Ema il : info@bigshareonline.com + Website : www.bigshareonline.com
Regd. Office: E-2/3. Ansa Industrial Estate. Sakivihar Road. Saki Naka. Andheri (E). Mumbai - 400 072. India.


http://www.bigshareonline.com/
mailto:ipo@bigshareonline.com
mailto:investor@bigshareonline.com
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10
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Bigshare Services Pvt. Ltd.

We confirm that we will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager to the Offer (“BRLM”) until the date when the Equity Shares commence trading on the
Stock Exchanges. In the absence of any such communication from us, the BRLM and the legal counsel to the Offer,
can assume that there is no change to the above information until the Equity Shares commence trading on the Stock
Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, the BRLM and the legal counsel appointed in relation to
the Offer and may be uploaded on their respective websites.

We hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC,
the Stock Exchanges and any other regulatory or governmental authorities or statutory authorities and/or for any
other litigation purposes and/or for the records to be maintained by the BRLM and in accordance with the applicable
law.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of Bigshare Services Private Limited

Authorized signatory
Name: Jibu John

Date: 13-12-2024
Encl: As above
Cc:

Systematix Corporate Services Limited

“The Capital”, * A Wing, 6th Floor, No. 603-606,

Plot No. C-70, ,,G* Block, Bandra-Kurla Complex, Bandra (East),
Mumbai 400051,

Maharashtra

Legal Counsel

Chandhiok & Mahajan, Advocates and Solicitors
C-524 Defence Colony,
New Delhi 110024

CIN : U99999MH1994PTC076534

Office No S6-2. 6th Floor. Pinnacle Business Park. Next to Ahura Centre, Mahakali Caves Road. Andheni (East) Mumbai - 400 093.
Tel.: +9122 62638200 » Fax : +9122 6263 8299 » Ema il : info@bigshareonline.com + Website : www.bigshareonline.com
Regd. Office: E-2/3. Ansa Industrial Estate. Sakivihar Road. Saki Naka. Andheri (E). Mumbai - 400 072. India.



Bigshare Services Pvt. Ltd.

ANNEXURE A
Date:
Re: Proposed initial public offering of equity shares (Equity Shares) by Mangal Electrical Industries
Limited (the “Company”) through a fresh issue of Equity (the “Offer”).

1. Registration Number: INR0O00001385
2. Date of registration / Renewal of registration: April 09, 2013
3. Date of expiry of registration: No, Permanent Registration
4. If applied for renewal, date of application: NA
5. Any communication from SEBI prohibiting [e] | Nil

from acting as registrars to the Offer:
6. Any enquiry/investigation being conducted by Nil

SEBI:
7. Period up to which registration/ renewal fees May 2025

has been paid:
8. Details of any penalty imposed Nil

CIN : U99999MH1994PTC076534

Office No S6-2, 6th Floor. Pinnacle Business Park. Next to Ahura Centre. Mahakali Caves Road, Andheni (East) Mumbai - 400 093.
Tel. : +9122 6263 8200 « Fax : +9122 6263 8299 « Ema il : info@bigshareonline.com ¢ Website : www.bigshareonline.com
Regd. Office: E-2/3. Ansa Industrial Estate. Sakivihar Road. Saki Naka. Andheri (E). Mumbai - 400 072. India.
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Bigshare Services Pvt. Ltd.

[copy of the registration certificate]

REGISTRARS TO AN ISSUE
AND

: “ﬁ%ﬁ aﬁ? ﬁ,ﬁ.qq, Eﬁé SHARE TRANSFER AGENTS
SECURITIES AND EXCHANGE BOARD OF INDIA
[Frefa-imgr i v siawor siftreat] Rifrm, 1993
(Registrars to an issue and Share transfer agents) Regulations, 1993
(R 8)
00 k3L3 (Regulation 8) Regulation 8A

CORUILLES
CERTIFICATE OF REGISTRATION PERMANENT REGISTRATION

., wrdia s o Rfvea ftfras, 1992 & i agr o Pt o Rafiadl & am o oa st € o 12
| & I (1) B0 Saw ARG BT S S g sl § P ol S siwon sttt § R jdae
S vt @ o §
1. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India
Act, 1992 read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

BIGSHARE SERVICES PVT LTD
Ef2-3, ANSA INDUSTRIAL ESTATE
SAKI - VIHAR ROAD, SAKINAKA
ANDHERI (E), MUMBAI-400 072

it Fralt i wrll & aneiT T g oive Rt & srpan P F @ g, &@ so e §, 568 Rrdism @ o
¥

as registrars to an issue and share transfer agent in Category I'/registrar-to-anissue/share ransferagent=in Catagory 11,
§ subject to the conditions in the rules and in accordance with the regulations to carry out the activities as specified therein.

. Frffmen ofr s siaan sfteat @ e B #l
1L Registration Code for the registrar (o an issue and share transfer agentis  INRG00001385
This certificate of registration shall be valid for permanent, unless suspended or cancelled by the
Board.

. W T TG A b sy e s
% faften 31

III. Unless ranewed, the certificate of registration is valid from

s & o
wmmm

£ SHE S A

By order
For and on behalf of
Securities and Exchange Board of India

MUMBAI S

o e

el
APRIL 09, 2013 Qw K. SARAVANAN
it weneR@Eaf  Authorised Signatory

CIN : U99999MH1994PTC076534

Office No S6-2, 6th Floor. Pinnacle Business Park. Next to Ahura Centre, Mahakali Caves Road, Andheni (East) Mumbgi -400 093.
Tel.: +9122 6263 8200 « Fax : +9122 6263 8299 + Email : info@bigshareonline.com + Website : www.bigshareonline.com
Regd. Office: E-2/3. Ansa Industrial Estate. Sakivihar Road. Saki Naka. Andheri (E). Mumbai - 400 072. India.
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August 11, 2025

To

The Board of Directors

Mangal Electrical Industries Limited
Office- C-61,(A) Road No. 1-C, VKI Area,
Jaipur 302013

Rajasthan, India

Sub: Proposed initial public offering of equity shares of face value of ¥ 10 each (the “Equity Shares”) of
Mangal Electrical Industries Limited (the “Company” and such offer, the “Issue”)

Dear Sir/Madam,

We, Systematix Corporate Services Limited, do hereby consent to act as book running lead manager to the Issue
and to our name and the details mentioned herein, being inserted as a book running lead manager to the Issue in
the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively with the RHP, the “Issue
Documents™) intended to be filed by the Company with the Securities and Exchange Board of India (“SEBI”),
Registrar of Companies, Rajasthan at Jaipur (“RoC”), and the stock exchanges, as applicable, where the Equity
Shares are proposed to be listed (“Stock Exchanges”) and any other documents in relation to the Issue.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Issue
Documents and any other documents in relation to the Issue:

é ™
SYSTEMATIX
Logo: |NVestments Re-defined

Name: Systematix Corporate Services Limited

Address: The Capital, A Wing No. 603-606, 6th Floor, Plot No. C-70 , G-Block BKC, Bandra East, Mumbai
400 051, Maharashtra, India.

Telephone Number: +91 22 6704 8000

E-mail: mangal@systematixgroup.in

Website: www.systematixgroup.in

Contact Person: Jinal Sanghvi/ Kuldeep Singh

Investor Grievance e-mail: investor@systematixgroup.in

SEBI Registration Number: INM000004224

CIN: L91990MPI985PLC002969

We further confirm that the above information in relation to us is true and correct, adequate and not misleading in
any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make
a well-informed decision.We confirm that we are not an associate of the Company in terms of the Securities and
Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended.

Further, we confirm that neither we nor our associates hold any Equity Shares of the Company:

We certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any
other regulatory authority, court or tribunal from acting as an intermediary in capital market issues. We have
enclosed a copy of our registration certificate regarding our registration with SEBI in ‘Annexure A’.

Systematix Corporate Services Limited

Registered Office: 206 - 207, Bansi Trade Centre, 581/5, M. G. Road, Indore - 452 001. Tel: +91-0731-4068253
Corporate Office : The Capital, A-Wing, No. 603 - 606, 6th Floor, Bandra Kurla Complex, Bandra (East), Mumbai -400051.
Tel: +91-22-6619 8000 / 4035 8000 Fax: +91-22-6619 8029 /40358029

CIN: L91990MP1985PLC002969 Website: www.systematixgroup.in Email: secretarial@systematixgroup.in

SEBI Merchant Banking Registration No. : INM000004224
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We confirm that we will immediately communicate any changes in writing in the above information to the book
running lead manager to the Issue (“Book Running Lead Manager”) until the date when the Equity Shares
allotted and transferred in the Issue, commence trading on the Stock Exchanges. In the absence of any such
communication from us, Book Running Lead Manager and the legal counsels, each to the Company and Selling
Shareholder and the Book Running Lead Manager, can assume that there is no change to the above information
until the Equity Shares commence trading on the Stock Exchanges pursuant to the Issue.

This consent letter is for information and for inclusion (in part or full) in the Issue Documents or any other Issue-
related material, and may be relied upon by the Company, the Book Running L.ead Manager and the legal counsels
appointed by the Company and the Book Running Lead Manager in relation to the Issue. We hereby consent to
the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock exchanges and
any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and
in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with the Issue, which will be available for public for inspection from date of the filing of the RHP

until the Bid/Issue Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Issue Documents, as the case may be.

Yours faithfully,

For and on behalf of Systematix Corporate Services Limited

Authorized signatory
Name: Amit Kumar
Designation: Director, Investment Banking

Ce:
Legal Counsel to the Issue
Chandhiok & Mahajan, Advocates and Solicitors

C-524 Defence Colony,
New Delhi 110024
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SECURITIES AND EXCHANGE BOARD OF INDIA
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(MERCHANT BANKERS) REGULATIONS, 1992
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CERTIFICATE OF REGISTRATON
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I. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to

Regulation 8A

SYSTEMATIX CORPORATE SERVICES LTD.
206-207, BANSI TRADE CENTRE

585/581, M.G.ROAD

INDORE 452 001
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banker in Category |/ u-l—lll-J—l-\Lsub)ecttocondmonun the rules and in accordance with the regulations to carry out lolk'mlng activities :- §
*1. At P = gau s s argEen e s, e § st S o s, v gvasn gt s, Baoae g

A AT, A A W i A& wenfin @ i 1 Management of any issue, inciuding preparation of prospectus, gathering information
relating to the issue, determining fi ing st , tie up of financiers, finai allotment and refund of excess application money.

*2. Tafum namesr| investment Adviser
*3, Frmri @1 Fremga | Underwriting of issues.

4 ui "nn/rujz.n:nJ"*"u Servk

) 8F¥1606.

*5, Tt s & gdus, Tl @ qeesn T serta P seresr Fan 7 Manager, Cons\mmommmenoammlmmngmrpome
advisory services,

*6. T W qETEET | Consultant or Adviser,
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(*% #1797 @Z % ) (*Delete whichever are not applicabl

I1. weke S & fory vforedirn s INM000004224
L. Registration Code for the merchant iS4+ nagistration shail be valid for permanent
HI. 7% gqmrer unless suspended or cancelled by the Board
I11. This Certificate shall be valid from
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Securities and Exchange Board of India
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Rahul Mangal
D-3 A, Durga Marg, Banipark, Jaipur 302016, Rajasthan, India

LETTER FROM THE DIRECTORS OF THE COMPANY

To,

The Board of Directors,

Mangal Electrical Industrics Limited

Office- C-61, C-61 (A&B), Road No. 1-C, V.K.]. Area,
Jaipur, Rajasthan - 302013

Re: Proposed initial public offering of cquity shares (Equity Shares) by Mangal Electrical
Industries Limited (the “Company”) through a fresh issue of Equity (the “Offer”).

Ladies and Gentlemen,

1, Rahul Mangal hereby give my consent to my name being included as Chairman & Managing Director and to
the inclusion of the information appearing in relation to me therein in the Draft Red Herring Prospectus (“DRHP”)
to be filed by the Company with the Securities and Exchange Board of India (“SEBI”), and any relevant stock
exchange(s) where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges™), the Red
Herring Prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which
the Company intends to file with Registrar of Companies, Rajasthan situated at Jaipur (“RoC”), the SEBI and the
Stock Exchanges in connection with the Offer.

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required.

I further confirm that the information in this certificate is true, adequate, and not misleading and without omission
of any matter that is likely to mislead.

I confirm that | will immediatelv communicate any changes in writing in the above information to the Book
Running Lead Manager to the Offer (“BRLM?”) until the date when the Equity Shares commence trading on the
Stock Exchanges. In the absence of any such communication from me, the BRLM and the legal counsel to the
Offer, can assume that there is no change to the above information until the Equity Shares commence trading on
the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in relation to
the Offer and may be uploaded on their respective websites.

I hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC,
the Stock Exchanges and any other regulatory or governmental authorities and/or for any other litigation purposes
and/or for the records to be maintained by the BRLM and in accordance with the applicable law.

We hereby consent to this letter being disclosed by the BRLM, if required (i) by reason of any law, regulation or
order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence
in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or
investigation.




Rahul Mangal
D-3 A, Durga Marg, Banipark, Jaipur 302016, Rajasthan, India

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

PR

e
Name: Rahul Mangal
Chairman & Managing Director (DIN: 01591411)
Date: December 24, 2024
Ce:

Systematix Corporate Services Limited

“The Capital”, *A” Wing, 6th Floor, No. 603-606,

Plot No. C-70, ‘G’ Block, Bandra-Kurla Complex, Bandra (East),
Mumbai 400051, Maharashtra

Legal Counsel

Chandhiock & Mahajan, Advocates and Solicitors
C-524 Defence Colony,
New Delhi 110024




OMPAL SHARMA
Permanent Address: C-103, SDC Gateway, Kalidas Marg, Opposite Kapish Hotel, Bani Park, Jaipur, Rajasthan - 302016
Email: opsharma@mangals.com Contact: +91 9001096001

LETTER FROM THE DIRECTORS OF THE COMPANY

To.

The Board of Directors,

Mangal Electrical Industries Limited

Office- C-61, C-61 (A&B), Road No. |-C, V.K.I. Area,
Jaipur, Rajasthan — 302013

Re: Proposed initial public offering of equity shares (Equity Sharcs) by Mangal Electrical
Industries Limited (the “Company”) through a fresh issue of Equity (the “Offer”).

Ladies and Gentlemen,

1, Ompal Sharma | hereby give my consent to my name being included as Executive Director and to the inclusion
of the information appearing in relation to me therein in the Draft Red Herring Prospectus (“DRHP”) to be filed
by the Company with the Securities and Exchange Board of India (“SEBI”), and any relevant stock exchange(s)
where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges”), the Red Herring
Prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the
Company intends to file with Registrar of Companies, Rajasthan situated at Jaipur (“RoC), the SEBI and the
Stock Exchanges in connection with the Offer. 5

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other’
regulatory authorities as may be required.

| further confirm that the information in this certificate is true, adequate, and not misleading and without omission
of any matter that is likely to mislead. ’

I confirm that 1 will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager to the Offer (“BRLM?”) until the date when the Equity Shares commence trading on the
Stock Exchanges. In the absence of any such communication from me, the BRLM and the legal counsel to the
Offer, can assunte that there is no change to the above information until the Equity Shares commence trading on
the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in relation to
the Offer and may be uploaded on their respective websites.

I hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC,
the Stock Exchanges and any other regulatory or governmental authorities and/or for any other litigation purposes
and/or for the records to be maintained by the BRLM and in accordance with the applicable law.

We hereby consent to this letter being disclosed by the BRLM, if required (i) by reason of any law, regulation or
order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence
in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or
investigation.




OMPAL SHARMA
Permanent Address: C-103, SDC Gateway, Kalidas Marg, Opposite Kapish Hotel, Bani Park, Jaipur, Rajasthan — 302016
Email: opsharma@mangals.com Contact: +91 9001096001

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours faithfully,

Tk
'_'._"__—___’____T-—-

Name: Ompal Sharma (DIN: 00280640)
Executive Director
Date: December 24, 2024

(T

Systematix Corporate Services Limited

“The Capital”, ‘A’ Wing, 6th Floor, No. 603-606,

Plot No. C-70, ‘G’ Block, Bandra-Kurla Complex, Bandra (East),
Mumbai 400051, Maharashtra

Legal Counsel

Chandhiok & Mahajan, Advocates and Solicitors
C-524 Defence Colony,
New Delhi 110024




SUMER SINGH PUNIA
239, Lions Lane Colony, Kanakpura Road, Vaishali Nagar, Jaipur, Rajasthan - 302021

LETTER FROM THE DIRECTORS OF THE COMPANY

To,

The Board of Directors.

Mangal Electrical Industries Limited

Office- C-61, C-61 {A&B), Road No. 1-C, V.K.I. Area,
Jaipur, Rajasthan - 302013

Re: Proposed initial public offering of equity shares (Equity Shares) by Mangal Electrical
Industries Limited (the “Company”) through a fresh issue of Equity (the “Offer”).

Ladies and Gentlemen,

I, Sumer Singh Punia hereby give my consent to my name being included as Executive Director and to the
inclusion of the information appearing in relation to me therein in the Draft Red Herring Prospectus (“DRHP”)
to be filed by the Company with the Securities and Exchange Board of India (*SEBI™), and any relevant stock
exchange(s) where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges™), the Red
Herring Prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which
the Company intends to file with Registrar of Companies, Rajasthan situated at Jaipur (“RoC”), the SEBI and the
Stock Exchanges in connection with the Offer.

1 hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges. the RoC and any other
regulatory authorities as may be required.

| further confirm that the information in this certificate is true, adequate, and not misleading and without omission
of any matter that is likely to mislead.

I confirm that | will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager to the Offer (“BRLM”) until the date when the Equity Shares commence trading on the
Stock Exchanges. In the absence of any such communication from me, the BRLM and the legal counsel to the
Offer, can assume that there is no change to the above information until the Equity Shares commence trading on
the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in relation to
the Offer and may be uploaded on their respective websites.

I hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC,
the Stock Exchanges and any other regulatory or governmental authorities and/or for any other litigation purposes
and/or for the records to be maintained by the BRLM and in accordance with the applicable law. '

We hereby consent to this letter being disclosed by the BRLM. if required (i) by reason of any law, regulation or
order of a court or by any governmental or competent regulatory authority, or (ii) in secking to establish a defence
in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or
investigation.




SUMER SINGH PUNIA
239, Lions Lane Colony, Kanakpura Road, Vaishali Nagar, Jaipur, Rajasthan - 302021

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours faithfully,

“J
@:’ mer Singh Punia (DIN: 08393562)
Executive Director
Date: December 24, 2024

Cc:

Systematix Corporate Services Limited

“The Capital”, A’ Wing, 6th Floor, No. 603-606,

Plot No. C-70, ‘G’ Block, Bandra-Kurla Complex, Bandra (East), -
‘Mumbai 400051, Maharashtra

Legal Counsel

Chandhiok & Mahajan, Advocates and Solicitors
C-324 Defence Colony,
New Delhi 110024




SANDEEP PUROHIT
" R/o 3373, Kali Phari House, Govind Rai Ji Ka Rasta, Jaipur, Rajasthan - 302001

LETTER FROM THE DIRECTORS OF THE COMPANY

To,

The Board of Directors,

Mangal Electrical Industries Limited

Office- C-61, C-61 (A&B), Road No. I-C, V.K.I. Area,
Jaipur, Rajasthan - 302013

Re: Proposed initial public offering of equity shares (Equity Shares) by Mangal Electrical
Industries Limited (the “Company”) through a fresh issue of Equity (the “Offer”).

Ladies and Gentlemen,

I, Sandeep Purohit hereby give my consent to my name being included as Independent Director and to the
inclusion of the information appearing in relation to me therein in the Draft Red Herring Prospectus (‘DRHP™)
to be filed by the Company with the Securities and Exchange Board of India (“SEBI”), and any relevant stock
exchange(s) where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges™), the Red
Herring Prospectus (“RHP”) and the prospectus (“Prospectus™) (collectively, the “Offer Documents”) which
the Company intends to file with Registrar of Companies, Rajasthan situated at Jaipur (“RoC”), the SEBI and the
Stock Exchanges in connection with the Offer.

| hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required.

[ further confirm that the information in this certificate is true, adequate, and not misleading and without omission
of any matter that is likely to mislead.

I confirm that I will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager to the Offer (“BRLM”) until the date when the Equity Shares commence trading on the
Stock Exchanges. In the absence of any such communication from me, the BRLM and the legal counsel to the
Offer, can assume that there is no change to the above information until the Equity Shares commence trading on
the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in relation to
the Offer and may be uploaded on their respective websites.

1 hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC,
the Stock Exchanges and any other regulatory or governmental authorities and/or for any other litigation purposes
and/or for the records to be maintained by the BRLM and in accordance with the applicabie law.

We hereby consent to this letter being disclosed by the BRLM, if required (i) by reason of any law, regulation or
order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence
in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or
investigation.




- SANDEEP PURCHIT
R/0 3373, Kali Phari House, Govind Rai Ji Ka Rasta, Jaipur, Rajasthan - 302001

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them'in
the Offer Documents, as the case may be.

Yours faithfully,

S
Name: Sandeep Purohit (DIN: 10781460)
Independent Director

- Date: December 24, 2024

Cce:

Systematix Corporate Services Limited

“The Capital”, ‘A’ Wing, 6th Floor, No. 603-606,

Plot No. C-70, ‘G’ Block, Bandra-Kurla Complex, Bandra (East),
Mumbai 400051, Maharashtra

Legal Counsel

Chandhiok & Mahajan, Advocates and Solicitors
C-524 Defence Colony,
New Delhi 110024




Tanvi Surana
8-2-604/A/5A Road No. 10, Banjara Hills Khairtabad, Khairatabad, Telangana - 500034

LETTER FROM THE DIRECTORS OF THE COMPANY

To,

The Board of Directors,

Mangal Electrical Industries Limited

Office- C-61, C-61 (A&B), Road No. 1-C, V.K.1. Area,
Jaipur, Rajasthan - 302013

Re: Proposed initial public offering of equity shares (Equity Shares) by Mangal Electrical
Industries Limited (the “Company”) through a fresh issue of Equity (the “Offer™).

Ladies and Gentlemen,

I, Tanvi Surana hereby give my consent to my name being included as Independent Director and to the inclusion -
of the information appearing in relation to me therein in the Draft Red Herring Prospectus (“DRHP™) to be filed
by the Company with the Securities and Exchange Board of India (“SEBI™), and any relevant stock exchange(s)
where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges™), the Red Herring
Prospectus (“RHP”) and the prospectus (“Prospectus™) (collectively, the “Offer Documnents”) which the
Company intends to file with Registrar of Companies, Rajasthan situated at Jaipur (“RoC”), the SEBI and the
Stock Exchanges in connection with the Offer.

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required.

I further confirm that the information in this cerfificate is true, adequate, and not misleading and without omission
of any matter that is likely to mislead.

1 confirm that 1 will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager to the Offer (‘BRLM) until the date when the Equity Shares commence trading on the
Stock Exchanges. In the absence of any such communication from me, the BRLM and the legal counsel to the
Offer, can assume that there is no change to the above information until the Equity Shares commence trading on
the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or-any other Offer-
related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in relation to
the Offer and may be uploaded on their respective websites.

I hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC.
the Stock Exchanges and any other regulatory or governmental authorities and/or for any other litigation purposes
and/or for the records to be maintained by the BRLM and in accordance with the applicable law.

We hereby consent to this letter being disclosed by the BRLM, if required (i) by reason of any law, regulation or
order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence
in connection with, or to avoid. any actual, potential or threatened legal, arbitral or regulatory proceeding or
investigation,



Tanvi Surana
8 -2-604/A/5A Road No. |0, Banjara Hills Khairtabad, Khairatabad, Telangana - 500034

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours faithfully,

Name:-Tanvi Surana (DIN: 10781723)
Independent Director
- Date: December 24, 2024

Cc:

Systematix Corporate Services Limited

“The Capital”, A’ Wing, 6th Floor, No. 603-606,

Plot No. C-70, G’ Block, Bandra-Kurla Complex, Bandra (East),
Mumbai 400051, Maharashtra

Legal Counsel

Chandhiok & Mahajan, Advocates and Solicitors
C-524 Defence Colony,
New Delhi 110024




Manoj Maheshwari
Usha Kiran 11, Geej Garh Vihar, Hawa Sarak, Jaipur 302019, Rajasthan

LETTER FROM THE DIRECTORS OF THE COMPANY

To,

The Board of Directors,

Mangal Electrical Industries Limited

Office- C-61, C-61 (A&B), Road No. 1-C, V.K.1. Area,
Jaipur, Rajasthan - 302013

Re: Proposed initial public offering of equity shares (Equity Shares) by Mangal Electrical
Industries Limited (the “Company”) through a fresh issue of Equity (the “Offer”).

Ladies and Gentlemen,

I, Manoj Maheshwari hereby give my consent to my name being included as Independent Director and to the
inclusion of the information appearing in relation to me therein in the Draft Red Herring Prospectus (“DRHP”)
to be filed by the Company with the Securities and Exchange Board of India (“SEBI), and any relevant stock
exchange(s) where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges”), the Red
Herring Prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents™) which
the Company intends to file with Registrar of Companies, Rajasthan situated at Jaipur (“RoC”), the SEBI and the
Stock Exchanges in connection with the Offer.

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
-regulatory authorities as may be required.

1 further confirm that the information in this certificate is true, adequate, and not misleading and without omission
of any matter that is likely to mislead.

I confirm that I will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager to the Offer (“‘BRLM”) until the date when the Equity Shares commence trading on the
Stock Exchanges. In the absence of any such communication from me, the BRLM and the legal counsel to the
Offer, can assume that there is no change to the above information until the Equity Shares commence trading on
the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in relation to
the Offer and may be uploaded on their respective websites.

1 hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC,
the Stock Exchanges and any other regulatory or governmental authorities and/or for any other litigation purposes
and/or for the records to be maintained by the BRLM and in accordance with the applicable law.

We hereby consent to this letter being disclosed by the BRLM, if required (i) by reason of any law, regulation or
order of a court or by any governmental or competent regulatory authority, or (ii} in seeking to establish a defence
in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or
investigation,




Méu_oj Maheshwari
Usha Kiran 11, Geej Garh Vihar, Hawa Sarak, Jaipur 302019, Rajasthan

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case nay be.

Yours faithfully,

VKA—l‘
Name: Manoj Maheshwari (DIN: 00004668)
Independent Director

Date: December 24, 2024
Cce:

Systematix Corporate Services Limited

“The Capital”, 'A” Wing, 6th Floor, No. 603-606,

Plot No. C-70, ‘G’ Block, Bandra-Kurla Complex, Bandra (East),
Mumbai 400051, Maharashtra

Legal Counsel

| Chandhiok & Mahajan, Advocates and Solicitors
C-524 Defence Colony,
New Delhi 110024




RAM KARAN AAMERIA
Permanent Address: 337, Rajni Vihar Heerapura, Jaipur, Rajasthan - 302021

LETTER FROM THE DIRECTORS OF THE COMPANY

To,

The Board of Directors,

Mangal Electrical Industries Limited

Office- C-61, C-61 (A&B), Road No. 1-C, V.K.I. Area,
Jaipur, Rajasthan - 302013

- Re: Proposed initial public offering of equity shares (Equity Shares) by Mangal Electrical
Industries Limited (the “Cowmpany”) through a fresh issue of Equity (the “Offer™).

Ladies and Gentlemen,

I, Ram Karan Aameria hereby give my consent to my name being included as Independent Director and to the
inclusion of the information appearing in relation to me therein in the Draft Red Herring Prospectus (“DRHP”)
to be filed by the Company with the Securities and Exchange Board of India (“SEBI”), and any relevant stock
exchange(s) where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges”), the Red
Herring Prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents™) which
the Company intends to file with Registrar of Companies, Rajasthan situated at Jaipur (“RoC™), the SEBI and the
Stock Exchanges in connection with the Offer.

| hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required.

I further confirm that the information in this certificate is true, adequate, and not misleading and without omission
of any matter that is likely to mislead.

I confirm that 1 will immediatety communicate any changes in writing in the above information to the Book
Running Lead Manager to the Offer (“BRLM™) until the date when the Equity Shares commence trading on the
Stock Exchanges. In the absence of any such communication from me, the BRLM and the legal counsel to the
Offer, can assume that there is no change to the above information until the Equity Shares commence trading on
the Stock Exchanges pursuant to the Offer,

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in relation to
the Offer and may be uploaded on their respective websites.

I hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC,
the Stock Exchanges and any other regulatory or governmental authorities and/or for any other litigation purposes
and/or for the records to be maintained by the BRLM and in accordance with the applicable law.

We hereby consent to this letter being disclosed by the BRLM, if required (i) by reason of any law, regulation or
order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence
in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or
investigation,



RAM KARAN AAMERIA )
Permanent Address: 337, Rajni Vihar Heerapura, Jaipur, Rajasthan — 302021

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be. .

Your:j faithfully,

Yo !

Name: Ram Karan Aamgria (DIN: 09754250)
Independent Director |
Date: December 24, 2024

‘ Ce:

Systematix Corporate Services Limited

“The Capital”, *A” Wing, 6th Floor, No. 603-606,

Plot No. C-70, ‘G’ Block, Bandra-Kurla Complex, Bandra (East),
Mumbai 400051, Maharashtra

Legal Counsel

Chandhiok & Mahajan, Advocates and Solicitors
C-524 Defence Colony,
New Delhi 110024




Aniketa Mangal
D-3 A, Durga Marg, Banipark, Jaipur 302016, Rajasthan, India

LETTER FROM THE DIRECTORS OF THE COMPANY

To,

The Board of Directors,

Mangal Electrical Industries Limited

Office- C-61, C-61 (A&B), Road No. 1-C, V.K.1, Area,
Jaipur, Rajasthan - 302013

Re: Proposed initial public offering of equity shares (Equity Shares) by Mangal Electrical
Industries Limited (the “Company”) through a fresh issue of Equity (the “Offer”).

Ladies and Gentlemen,

I, Aniketa Mangal hereby give myv consent to my name being included as Executive Director and to the inclusion
of the information appearing in relation to me therein in the Draft Red Herring Prospectus (“DRHP”) to be filed
by the Company with the Securities and Exchange Board of India (“SEBI”), and any relevant stock exchange(s)
where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges™), the Red Herring
Prospectus (“RHP”) and the prospectus (“Prospectus™) (coilectively, the “Offer Documents”) which the
Company intends to file with Registrar of Companies, Rajasthan situated at Jaipur (“RoC”), the SEBI and the
Stock Exchanges in connection with the Offer.

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required.

1 further confirm that the information in this certificate is true, adequate, and not misleading and without omission
of any matter that is likely to mislead.

I confirm that t will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager to the Offer (“BRLM™) until the date when the Equity Shares commence trading on the
Stock Exchanges. In the absence of any such communication fromm me, the BRLM and the legal counsel to the
Offer, can assume that there is no change to the above information until the Equity Shares commence trading on
the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in relation to
the Offer and may be uploaded on their respective websites.

I hereby consent to the submission and disclosure of'this consent letter as may be necessary to the SEBI, the RoC,
the Stock Exchanges and any other regulatory or governmental authorities and/or for any other litigation purposes
and/or for the records to be maintained by the BRLM and in accordance with the applicable law.

We hereby consent to this letter being disclosed by the BRLM, it required (i) by reason of any law, regulation or
order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence
in connection with, or to avoid. any actual, potential or threatened legal, arbitral or regulatory proceeding or
investigation.



Aniketa Mangal
D-3 A, Durga Marg, Banipark, Jaipur 302016, Rajasthan, India

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be. '

Yours faithfully,

Name: Aniketa Mangal (DIN: 09532892)
Executive Director
Date: December 24, 2024

Ce:

Systematix Corporate Services Limited

“The Capital”, "A’ Wing, 6th Floor, No. 603-606,

Plot No. C-70, ‘G’ Block, Bandra-Kurla Complex, Bandra (East),
Mumbai 400051,

Maharashtra

Legal Counsel

Chandhiok & Mahajan, Advocates and Solicitors
C-524 Defence Colony,
New Delhi 110024




Apaar Kasliwal
V-101, Jasmine Block, Tower 5, Adarsh Palm Retreat, Devarabeesanahalli,
Bengaluru, Karnataka - 560130

LETTER FROM THE DIRECTORS OF THE COMPANY .

To,

The Board of Directors,

Mangal Electrical Industries Limited

Office- C-61, C-61 (A&B), Road No. 1-C, V.K.I. Area,
Jaipur, Ra_lasthan 302013

Re: Proposed initial public offering of equlty shares (Equity Shares) by Mangal Electrical
Industries Limited (the “Company”) through a fresh issue of Equity (the “Offer”).

Ladies and Gentlemen,

1, Apaar Kasliwal hereby give my consent to my name being included as Independent Director and to the inclusion
of the information appearing in relation to me therein in the Draft Red Herring Prospectus (“DRHP”) to be filed
by the Company with the Securities and Exchange Board of India (“SEBI”), and any relevant stock exchange(s)
where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges™), the Red Herring
Prospectus (“RHP”) and the prospectus (“Prospectus™) (collectively, the “Offer Documents™) which the
Company intends to file with Registrar of Companies, Rajasthan situated at Jalpur (“RoC”), the SEBI and the
Stock Exchanges in connection with the Offer.

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
- regulatory authorities as may be required. .

| further confirm that the information in this certificate is true, adequate, and not misleading and without omission
of any matter that is likely to misiead.

I confirm that 1 will immediately commuuicate any changes in writing in the above information to the Book
Running Lead Manager to the Offer (“BRLM?) until the date when the Equity Shares commence trading on the
Stock Exchanges. In the absence of any such communication from me, the BRLM and the legal counsel to the
Offer, can assume that there is no change to the above information until the Eqully Shares commence trading on
the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, BRLM and the legal counse! appointed in relation to
the Offer and may be uploaded on their respective websites.

| hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC,
the Stock Exchanges and any other regulatory or governmental authorities and/or for any other litigation purposes
and/or for the records to be maintained by the BRLM and in accordance with the applicable law.

We hereby consent to this letter being disclosed by the BRLM, if required (i) by reason of any.law, regulation or
order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence
iin connection with, or to avoid. any actual, potential or threatened legal, arbitral or regulatory proceeding or
investigation.



Apaar Kasliwal
V-101, Jasmine Block, Tower 5, Adarsh Palm Retreat, Devarabeesanahalli,
Bengaluru, Karnataka - 560130

All capitalized terms used herein and not specifically defined shall have the same meaning as ascnbed to them in
the Offer Documents, as the case may be.

Yours faithfully,

J 2.

Name: Apaar Kasliwal (DIN: 06380124)
Independent Director
Date: December 24, 2024

Ce:

Systematix Corporate Services Limited

“The Capital”, A’ Wing, 6th Floor, No. 603-606,

Plot No. C-70, ‘G’ ‘Block, Bandra-Kurla Complex, Bandra (East),
Mumbai 400051, '

Mabharashtra

Legal Counsel

Chandhiok & Mahajan, Advocates and Solicitors
C-524 Defence Colony,
New Delhi 110024




Ashish Mangal
D-3 A, Durga Marg, Banipark, Jaipur 302016, Rajasthan, India

LETTER FROM THE DIRECTORS OF THE COMPANY

To,

The Board of Directors,

Mangal Electrical Industries Limited

Office- C-61, C-61 (A&B), Road No. I-C, V.K.I. Area,
Jaipur, Rajasthan - 302013

Re: Proposed initial public offering of equity shares (Equity Shares) by Mangal Electrical
Industries Limited (the “Company”) through a fresh issue of Equity (the “Offer™).

Ladies and Gentlemen,

I, Ashish Mangal hereby give my consent to my name being included as Non-Executive Director and to the
inclusion of the information appearing in relation to me therein in the Draft Red Herring Prospectus (“DRHP™)
to be filed by the Company with the Securities and Exchange Board of India (“SEBI”), and any relevant stock
exchange(s) where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges”), the Red
Herring Prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which
the Company intends to file with Registrar of Companies, Rajasthan situated at Jaipur (“RoC”), the SEBI and
the Stock Exchanges in connection with the Offer.

1 hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required.

[ further confirm that the information in this certificate is true, adequate, and not misleading and without
omission of any matter that is likely to mislead.

I confirm that I will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager to the Offer (‘BRLM”) until the date when the Equity Shares commence trading on the
Stock Exchanges. In the absence of any such communication from me, the BRLM and the legal counsel to the

Offer, can assume that there is no change to the above information until the Equity Shares commence trading on
the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other
Offer-related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in
relation to the Offer and may be uploaded on their respective websites.

1 hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the
RoC, the Stock Exchanges and any other regulatory or governmental authorities and/or for any other litigation
purposes and/or for the records to be maintained by the BRLM and in accordance with the applicable law.

We hereby consent to this letter being disclosed by the BRLM, if required (i) by reason of any law, regulation or
order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a
defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory

proceeding or investigation.




Ashish Mangal
D-3 A, Durga Marg, Banipark, Jaipur 302016, Rajasthan, India

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them
in the Offer Documents, as the case may be.

Yours faithfully,

Name: Ashish Mangal (DIN: 0 2213)
Non-Executive Director
Date: December 24, 2024

Ce:

Systematix Corporate Services Limited

“The Capital”, "A’ Wing, 6th Floor, No. 603-606,

Plot No. C-70, ‘G’ Block, Bandra-Kurla Complex, Bandra (East),
Mumbai 400051,

Maharashtra

Legal Counsel

Chandhiok & Mahajan, Advocates and Solicitors
C-524 Defence Colony,
New Delhi 110024




