
























PAWAN MENDIRATTA
G-5, Phase-1, Ashok Vihar, North IVest, Delhi- 110052

CONSENT LETTER FROM CHIEF FINANCIAL OFFICER

To,

The Board of Directors,
Mangal Electrical Industries Limited
Office- C-6 1, C-6 1 (A&B), Road No. 1-C, V.K.I. Area,
Jaipur, Rajasthan – 302013

Re: Proposed initial public offering of equity shares (Equity Shares) by Mangal Electrical
Industries Limited (the “Company”) through a fresh issue of Equity (the “Offer”).

Ladies and Gentlemen,

I, Pawan N4endiratta, hereby give my consent to act as the chief financial officer of the Company and to my name

and other details mentioned herein being included as Chief Financial Officer of the Company in the draft red
herring prospectus (“DRH P”), red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively,
the “Offer Documents”) to be filed with the Securities and Exchange Board of India (“SEBJ”), and the Registral
of Conrpanies, Rajasthan situated at Jaipur (“RoC”) and the stock exchanges where the Equity Shares are

proposed to be listed (“Stock Exchanges”), as applicable and any other documents in relation to the Offel

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required.

I will be responsible for signing the financial statement, as approved by the Board of directors of the Company,
ensure filing of financial statement with RoC, signing of the Offer Documents as required under the applicable
laws including applicable securities laws.

The term “securities laws” includes the Companies Act, 20 1 3, the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Securities Contracts (Regulation) Act, 1956.

the Depositories Act, 1996, and the rules and regulations made thereunder and the regulations, genera] or specific
orders, guidelines or circulars made or issued by the SEBI or any other government,II or legal authority relating
to securities in India, handling and redressal of investor grievances or complaints, if any, in connection with the
Offer, and subsequent listing of the Conlpany’s Equity Shares on the relevant stock exchanges where the
Company’s Equity Shares are proposed to be listed.

The following detai]s with respect to me may be disclosed in the Offer Documents and any other documents in
relation to the Offer:

Name: Pa\van Mendiratta

Address: G-5, Phase- 1, Ashok Vihal', North West, Delhi- 1 1 0052

Telephone Number: 0141 -4036 1 13

Email: cfo@mangdls.conr

I further confirm that the above information in relation to me is true, adequate and not misleading LInd withollt
omission of any matter that is likely to mislead.

I confirm that I will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager to the Offer (“BRLM”) until the date when the Equity Shares commence trading on the

Stock Exchanges. In the absence of any such communication fi'oln me, BRLM and the legal counsel to the Offer
can assume that there is no change to the above information until the Equity Shares commence trading on the
Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Conrpany, BRLM and the legal counsel appointed in relation to
the Offer and may be uploaded on their respective websites.



PAWAN IWENDIRATTA
G-5, Phase-1, Ashok Viltar, North VVest, Delhi- 110052

I hereby consent to the-submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC,
the Stock Exchanges and any other regulatory or governmental authorities or statutory authorities and/or for any
other litigation purposes and/or for the records to be nlaint,lined by the BRLN4 and in accordance with the
applicable law.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours faithfully,

Name:LiGwan Mendiratta
Date: December 24, 2024
Desjgnation: Chief Financial Oflicer
Cc:

Systematix Corporate Services Limited
“The Capital”, - A’ Wing, 6th Floor, No. 603-606,
Plot No. C-70, 'G’ Block, Bandra-Kurld Complex, Bandra (East),
Mumbai 40005 1,

Maharashtra

Legal Counsel

Chandhiok & IVlahajan, Advocates and Solicitors
C-524 Defence Colony
New Delhi 1 10024



BALVINDBR SINGH GULERI
79, Govind Nagar, Wesf , /\mer Road, Jora ivor Singh Gate, Jaipltr, Ra,jastlt(in - 302002

CONSENT LETTER FROM COMPANY SECRETARY AND COMPLIANCE OFFICER

To,
The Board of Directors,
Mangal Electrical Industries Limited
Office- C-61, C-61 (A&B), Road No. 1-C, V.K.I. Area,
Jaipur, Rajasthan – 302013

Re: Proposed initial public offering of equity shares (Equity Shares) by Mangal Electrical
Industries Limited (the “Company”) through a fresh issue of Equity (the “Offer”).

Ladies and Gentlemen,

Ladies and Gentlemen,

1, Balvinder Singh Guleri, hereby give my consent to act as the company secretary and compliance officer of the
Company and to 'my name and other details mentioned herein being included as Company Secretary and

Compliance Officer of the Conlpany in the draft red herring prospectus (“DRHP”), red herring prospectus
(“RHP”) and the prospectus (“PI'ospectus”) (collectively, the “Offer Documents”) to be filed with the Securities
and Exchange Board of India (“SEBl”), and the Registrar of Companies, Rajasthan situated at Jaipur (“RoC”)
and the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”), as applicable
and any other documents in relation to the Offer.

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required.

I am a member of the Institute of Company Secretaries of India, holding membership number ICSI M. No.:
A44874

I will be responsible for ensuring the conformity by and lnonitol'ing compliance of the Company with all
applicable laws, including applicable securities laws and for redressal of investor’s grievances, in connection with
the Offer, and subsequent listing of the Company’s Equity Shares on the Stock Exchanges.

The term “securities laws” includes the Companies Act, 20 1 3, the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Securities Contracts (Regulation) Act, 1956,
the Depositories Act, 1996, and the rules and regulations made thereunder and the regulations, general or specific
orders9 guidelines or circulars made or issued by the SEBI or any other governmental or legal authority relating
to securities in India, handling and redressal of investor grievances or complaints, if any, in connection with the
Offer> and subsequent listing of the Company’s Equity Shares on the relevant stock exchanges where the
Company’s Equity Shares are proposed to be listed.

The following details with respect to me may be disclosed in the Offer Documents and any other documents in
relation to the Offer:

Name: Balvinder Singh Gu]eri

Address: 79, Govind Nagar, West, Amer Road, Jorawar Singh Gate, Jaipur, Rajasthan - 302002

Telephone Number: 014 1 -4036113

Email: compliance@mangals.com

1 further confirm that the above information in relation to me is true, adequate and not misleading and without
omission of any matter that is likely to mislead.

I confirm that I will immediately communicate any changes in writing in the above information to the Book
Running Le,Id Mdndger to the Offer (“BRLM”) until the date when the Equity Shares commence trading on the
Stock Exchanges. In the absence of any such colnnrunication from me, BRLM and the legal counsel to the Offer,
can assume that there is no change to the above information until the Equity Shares commence trading on the

Stock Exchanges pursuant to the Offer,



BALVINDER SINGH GULERI
79, Govind Nagar, West, /IIner Road, Jorawar Singh Gate, Jaipur, Ra.}ast Iran - 302002

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Conlpany, BRLM and the ]egal counsel appointed in relation to

the Offer and may be uploaded on their respective websites.

I hereby consent to the submission and disclosure of this consent letter QS may be necessary to the SEBI, the RoC
the Stock Exchanges and any other regulatory or governlnental authorities or statutory authorities and/or for any
other litigation purposes and/or for the records to be maintained by the BRL,M and in accordance with applicable
lau

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

thfully

(:_G_,
LqZ

Name: Balvinder Singh Guleri
Date: December 24. 2024

Designation: Company Secretary and Compliance Officer

Systematix Corporate Services Limited
“The Capital”, ' A’ Wing, 6th Floor, No. 603-606,

Mumbai 40005 ] ,
Maharashtra

Plot No. C-70, 'G’ Block, Bandl-a-Kurla Complex, Bandra (East),

Cc

Legal Counsel

Chandhiok & Mahajan, Advocates and Solicitors
C-524 Defence Colony,
New Delhi 110024
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            Consent from Monitoring Agency 

  

Date: July 25, 2025 

 
To, 
The Board of Directors 
Mangal Electrical Industries Limited, 
Office - C-61, C-61 (A&B) Road No. 1-C,  
VKI Area, Jaipur 302013, Rajasthan, India. 
 
Dear Sir/Ma’am,  
 
Sub: Proposed initial public offering of equity shares of face value ₹10 each (“Equity Shares”) of Mangal 
Electrical Industries Limited (the “Company” and such issue, the “Issue”). 
 
We, CARE Ratings Limited (“CARE”), consent to the inclusion of our name and the details mentioned herein, 
as the Monitoring Agency to the Issue and to the inclusion the information contained in this letter in the 
red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Issue Documents”) 
which the Company intends to file, with the Securities and Exchange Board of India (“SEBI”), Registrar of 
Companies, Rajasthan at  Jaipur and the stock exchanges where the Equity Shares are proposed to be listed 
(“Stock Exchanges”), as applicable and any other document in relation to the Issue as per applicable law. 
 
The following details with respect to us may be disclosed in the Issue Documents: 
 

Name CARE Ratings Limited 

Address Godrej Coliseum, 4th Floor, Somaiya Hospital Road, Off Eastern 
Express Highway, Sion (East), Mumbai- 400022 Maharashtra 

Telephone Number 020- 4000 9000 

Fax NA 

Contact Person Aakash Jain 

Email Id Aakash.jain@careedge.in 

Website https://www.careratings.com/ 

SEBI Registration Number IN/CRA/004/1999 

CIN L67190MH1993PLC071691 

 
We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the 

required format (Annexure A). We also certify that our registration is valid as on date and that we have not 

been prohibited or debarred by SEBI, any other regulatory authority, court or tribunal from acting as an 

intermediary in capital market issues. We have also not been debarred from functioning as a credit rating 

agency by any regulatory authority.  



 

CARE Ratings Limited  
 
9th Floor, Pride Kumar Senate,  
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Pune – 411015 
Phone: 91-20-40009000;91-20-40009090        
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We confirm that the information in this certificate is true, correct, accurate, and not misleading in any 
material respect. CARE’s consent is subject to the Company ensuring its compliance with applicable laws 
in relation to the Issue and that there is no misrepresentation/ modification to above mentioned 
information which is required to be reproduced on an “as is” basis. 

We confirm that we will immediately communicate any changes to the above information in writing to the 
Company, until the date when the Equity Shares commence trading on the Stock Exchanges. In the absence 
of any such communication from us, the above information should be considered as updated information 

until the Equity Shares commence trading on the Stock Exchanges pursuant to the Issue. 

This consent letter may be relied upon by the Company, the Book Running Lead Manager and the legal 
advisors to each of the Company and the Book Running Lead Manager. We hereby consent to the 
submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC, the Stock 
Exchanges and any other regulatory, statutory or judicial authorities as may be required and/or for the 
records to be maintained by the Book Running Lead Manager in accordance with applicable law. 

The Monitoring Agency and its affiliates have no fiduciary relationship in connection with the Company. 
The Monitoring Agency and its affiliates also do not act as an expert to the extent defined under Section 
2(38) of the Companies Act, 2013. While the Monitoring Agency obtains information from sources it 
believes to be reliable, it does not perform an audit and undertakes no independent verification of any 
information/ certifications/ statements it receives from auditors, lawyers, chartered engineers or other 
experts, and relies on in its reports. 

All capitalised terms used herein, unless otherwise specifically defined, shall have the same meaning as 

ascribed to them in the Issue Documents. 

Yours faithfully, 

For CARE Ratings Limited 

   
              Aakash Jain 
Director and Head -Corporate Affairs 
   & Strategic Business Partnerships 
 
 

Date: July 25, 2025 
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CC:  

 

Book Running Lead Manager 

 

Systematix Corporate Services Limited  

“The Capital”, `A’ Wing, 6th Floor, No. 603-606,  

Plot No. C-70, ‘G’ Block, Bandra-Kurla Complex, 

Bandra (East), Mumbai 400051, Maharashtra  

 

Legal Counsel to the Issue 

 

Chandhiok & Mahajan, Advocates and Solicitors 

C-524 Defence Colony,  

New Delhi 110024 

 

                                                                               

 

                                                                

 

 

 

 

 

 

 

 

 

 

 

 

 



 

CARE Ratings Limited  
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                                                                                   Annexure A  

 

 

Date: July 25, 2025  

 

                                                       TO WHOMSOEVER IT MAY CONCERN 

 

We hereby confirm that as on date the following details in relation to our registration with the Securities 

and Exchange Board of India as a Monitoring Agency is true and correct: 

 

1. Registration Number:  IN/CRA/004/1999 

2. Date of registration / renewal of registration:  30.12.2011 

3. Date of expiry of registration:   Permanent Registration 

4. If applied for renewal, date of application:   NIL 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

CARE Ratings Limited  
 
9th Floor, Pride Kumar Senate,  
, Bhamburda, Senapati Bapat Road, Shivaji Nagar,  
Pune – 411015 
Phone: 91-20-40009000;91-20-40009090        

4th Floor, Godrej Coliseum, Somaiya Hospital 
Road, Off Eastern Express Highway, Sion (East), 
Mumbai - 400 022 
Phone: +91-22-6754 3456 
Email: care@careedge.in  •  www.careedge.in 
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COPY OF REGISTRATION CERTIFICATE 

 

 

 

 



 

 

 

CONSENT LETTER FROM THE REGISTRAR TO THE OFFER 

 

 
To, 

The Board of Directors, 

Mangal Electrical Industries Limited 

Office- C-61,(A) Road No. 1-C, VKI Area, 
Jaipur 302013 

Rajasthan India 

 

Re: Proposed initial public offering of equity shares (Equity Shares) by Mangal Electrical Industries 

Limited (the “Company”) through a fresh issue of Equity (the “Offer”). 

Ladies and Gentlemen, 

We, Bigshare Services Private Limited, hereby consent to act as Registrar to the Offer and to our name and the 

following details being inserted as Registrar to the Offer in the draft red herring prospectus (“DRHP”), red herring 

prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the Company 

intends to file with the Securities and Exchange Board of India (“SEBI”), the Registrar of Companies, Rajasthan 
situated at Jaipur (“RoC”), and the stock exchanges where the Equity Shares are proposed to be listed (“Stock 

Exchanges”), as applicable and any other documents in relation to the Offer. 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer 

Documents and any other documents in relation to the Offer. 

Name: Bigshare Services Private Limited 

Logo:  

Address: S6-2, 6th Floor,Pinnacle Business Park, Mahakali Caves Road, next to Ahura Centre, Andheri East, 

Mumbai- 400093, Maharashtra, India. 
Telephone Number: +91 22 62638200 
Website: https://www.bigshareonline.com 

E-mail: ipo@bigshareonline.com 

Investor Grievance Email: investor@bigshareonline.com 

Contact Person: Mr. Vinayak Morbale 

URL of SEBI website: https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10 

SEBI Registration No.: INR000001385 
CIN: U99999MH1994PTC076534 

 

 
We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required 

format. We also certify that our registration is valid as on date and that we have not been prohibited by SEBI from 

acting as an intermediary in capital market issues. We also confirm that we have not been debarred from functioning 

by any regulatory authority. 

We further confirm that the above information in relation to us is true, adequate and not misleading and without 

omission of any matter that is likely to mislead. 

http://www.bigshareonline.com/
mailto:ipo@bigshareonline.com
mailto:investor@bigshareonline.com
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10


 

 

Legal Counsel 

 
Chandhiok & Mahajan, Advocates and Solicitors 

C-524 Defence Colony, 

New Delhi 110024 

We confirm that we will immediately communicate any changes in writing in the above information to the Book 

Running Lead Manager to the Offer (“BRLM”) until the date when the Equity Shares commence trading on the 

Stock Exchanges. In the absence of any such communication from us, the BRLM and the legal counsel to the Offer, 

can assume that there is no change to the above information until the Equity Shares commence trading on the Stock 

Exchanges pursuant to the Offer. 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer- 

related material, and may be relied upon by the Company, the BRLM and the legal counsel appointed in relation to 

the Offer and may be uploaded on their respective websites. 

We hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC, 

the Stock Exchanges and any other regulatory or governmental authorities or statutory authorities and/or for any 

other litigation purposes and/or for the records to be maintained by the BRLM and in accordance with the applicable 

law. 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the 

Offer Documents, as the case may be. 

Yours faithfully, 

For and on behalf of Bigshare Services Private Limited 

 

 
Authorized signatory 

Name: Jibu John 

Date: 13-12-2024 

Encl: As above 

Cc: 

Systematix Corporate Services Limited 

“The Capital”, `A‟ Wing, 6th Floor, No. 603-606, 
Plot No. C-70, „G‟ Block, Bandra-Kurla Complex, Bandra (East), 

Mumbai 400051, 

Maharashtra 
 

 

 
 
 



 

 

ANNEXURE A 

 

 

Date: 

 

 
Re: Proposed initial public offering of equity shares (Equity Shares) by Mangal Electrical Industries 

Limited (the “Company”) through a fresh issue of Equity (the “Offer”). 
 

1. Registration Number: INR000001385 

2. Date of registration / Renewal of registration: April 09, 2013 

3. Date of expiry of registration: No, Permanent Registration 

4. If applied for renewal, date of application: N A 

5. Any communication from SEBI prohibiting [●] 

from acting as registrars to the Offer: 

Nil 

6. Any enquiry/investigation being conducted by 

SEBI: 

Nil 

7. Period up to which registration/ renewal fees 

has been paid: 

May 2025 

8. Details of any penalty imposed Nil 



 

 

[copy of the registration certificate] 
 



 

 
Systematix Corporate Services Limited 
Registered Office: 206 - 207, Bansi Trade Centre, 581/5, M. G. Road, Indore - 452 001. Tel: +91-0731-4068253  
Corporate Office : The Capital, A-Wing, No. 603 - 606, 6th Floor, Bandra Kurla Complex, Bandra (East), Mumbai -400051.  
Tel: +91-22-6619 8000 / 4035 8000 Fax: +91-22-6619 8029 /40358029  
CIN: L91990MP1985PLC002969 Website: www.systematixgroup.in Email: secretarial@systematixgroup.in  
 
SEBI Merchant Banking Registration No. : INM000004224 

 

 
 

August 11, 2025  

 

To 

The Board of Directors  

Mangal Electrical Industries Limited  

Office- C-61,(A) Road No. 1-C, VKI Area, 

Jaipur 302013  

Rajasthan, India   

 

Sub: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) of 

Mangal Electrical Industries Limited (the “Company” and such offer, the “Issue”) 

 

Dear Sir/Madam, 

 

We, Systematix Corporate Services Limited, do hereby consent to act as book running lead manager to the Issue 

and to our name and the details mentioned herein, being inserted as a book running lead manager to the Issue in 

the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively with the RHP, the “Issue 

Documents”)  intended to be filed by the Company with the Securities and Exchange Board of India (“SEBI”), 

Registrar of Companies, Rajasthan at Jaipur (“RoC”), and the stock exchanges, as applicable, where the Equity 

Shares are proposed to be listed (“Stock Exchanges”) and any other documents in relation to the Issue. 

 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required. The following details with respect to us may be disclosed in the Issue 

Documents and any other documents in relation to the Issue: 

 

Logo:  

Name: Systematix Corporate Services Limited 

Address: The Capital, A Wing No. 603-606, 6th Floor, Plot No. C-70 , G-Block BKC, Bandra East, Mumbai 

 400 051, Maharashtra, India. 

Telephone Number: +91 22 6704 8000 

E-mail: mangal@systematixgroup.in 

Website: www.systematixgroup.in 

Contact Person: Jinal Sanghvi/ Kuldeep Singh 

Investor Grievance e-mail: investor@systematixgroup.in 

SEBI Registration Number: INM000004224 

CIN: L91990MPl985PLC002969 

 

We further confirm that the above information in relation to us is true and correct, adequate and not misleading in 

any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make 

a well-informed decision.We confirm that we are not an associate of the Company in terms of the Securities and 

Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended. 

 
Further, we confirm that neither we nor our associates hold any Equity Shares of the Company: 

We certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any 

other regulatory authority, court or tribunal from acting as an intermediary in capital market issues. We have 

enclosed a copy of our registration certificate regarding our registration with SEBI in ‘Annexure A’.  

  

mailto:secretarial@systematixgroup.in


 

 
 

 

We confirm that we will immediately communicate any changes in writing in the above information to the book 

running lead manager to the Issue (“Book Running Lead Manager”) until the date when the Equity Shares 

allotted and transferred in the Issue, commence trading on the Stock Exchanges. In the absence of any such 

communication from us, Book Running Lead Manager and the legal counsels, each to the Company and Selling 

Shareholder and the Book Running Lead Manager, can assume that there is no change to the above information 

until the Equity Shares commence trading on the Stock Exchanges pursuant to the Issue. 

 

This consent letter is for information and for inclusion (in part or full) in the Issue Documents or any other Issue-

related material, and may be relied upon by the Company, the Book Running Lead Manager and the legal counsels 

appointed by the Company and the Book Running Lead Manager in relation to the Issue. We hereby consent to 

the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock exchanges and 

any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and 

in accordance with applicable law.  

 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with the Issue, which will be available for public for inspection from date of the filing of the RHP 

until the Bid/Issue Closing Date.  

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 

the Issue Documents, as the case may be. 

 

Yours faithfully, 

 

For and on behalf of Systematix Corporate Services Limited 

 
Authorized signatory 

Name: Amit Kumar  

Designation: Director, Investment Banking 

 

Cc:  

 

Legal Counsel to the Issue 

 

Chandhiok & Mahajan, Advocates and Solicitors  

C-524 Defence Colony,  

New Delhi 110024 

 

  



 

 
 

ANNEXURE A 

 

 



Rahul Mangal 
D-3 A, Durga Marg, Banipark, Jaipur 302016, Rajasthan, India 

LETTER FROM THE DIRECTORS OF THE COMPANY 

To, 
The Board of Directors, 
Mangal Electrical Industrics Limited 

Office- C-61, C-61 (A&B), Road No. I-C, V.K.I. Area, 

Jaipur, Rajasthan - 302013 

Re: Proposed initial public offering of cquity shares (Equity Shares) by Mangal Electrical 

Industries Limited (the “Company”) through a fresh issue of Equity (the “Offer”). 

Ladies and Gentlemen, 

1, Rahul Mangal hereby give my consent to my name being included as Chairman & Managing Director and to 
the inclusion of the information appearing in relation to me therein in the Draft Red Herring Prospectus (“DRHP”) 

to be filed by the Company with the Securities and Exchange Board of India (“SEBI”), and any relevant stock 

exchange(s) where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges”), the Red 

Herring Prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which 
the Company intends to file with Registrar of Companies, Rajasthan situated at Jaipur (“RoC”), the SEBI and the 

Stock Exchanges in connection with the Offer. 

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required. 

1 further confirm that the information in this certificate is true, adequate, and not misleading and without omission 
of any matter that is likely to mislead. 

I confirm that | will immediatelv communicate any changes in writing in the above information to the Book 

Running Lead Manager to the Offer (“BRLM”) until the date when the Equity Shares commence trading on the 

Stock Exchanges. In the absence of any such communication from me, the BRLM and the legal counsel to the 
Offer, can assume that there is no change to the above information until the Equity Shares commence trading on 

the Stock Exchanges pursuant to the Offer. 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer- 

related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in relation to 

the Offer and may be uploaded on their respective websites. 

I hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC, 

the Stock Exchanges and any other regulatory or governmental authorities and/or for any other litigation purposes 

and/or for the records to be maintained by the BRLM and in accordance with the applicable law. 

We hereby consent to this letter being disclosed by the BRLM, if required (i) by reason of any law, regulation or 

order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence 

in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or 
investigation. 



Rahul Mangal 
D-3 A, Durga Marg, Banipark, Jaipur 302016, Rajasthan, India 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 
the Offer Documents, as the case may be. 

Yours faithfully, 

- — 
Name: Rahul Mangal 

Chairman & Managing Director (DIN: 01591411) 
Date: December 24, 2024 

Ce: 

Systematix Corporate Services Limited 

“The Capital”, "A” Wing, 6th Floor, No. 603-606, 

Plot No. C-70, ‘G’ Block, Bandra-Kurla Complex, Bandra (East), 

Mumbai 400051, Maharashtra 

Legal Counsel 

Chandhiok & Mahajan, Advocates and Solicitors 

C-524 Defence Colony, 

New Delhi 110024 



OMPAL SHARMA 
Permanent Address: C-103, SDC Gateway, Kalidas Marg, Opposite Kapish Hotel, Bani Park, Jaipur, Rajasthan - 302016 

Email: opsharma@mangals.com Contact: +91 9001096001 

LETTER FROM THE DIRECTORS OF THE COMPANY 

To, 

The Board of Directors, 
Mangal Electrical Industries Limited 

Office- C-61, C-61 (A&B), Road No. I-C, V.K.I. Area, 

Jaipur, Rajasthan — 302013 

Re: Proposed initial public offering of equity shares (Equity Sharcs) by Mangal Electrical 

Industries Limited (the “Company”) through a fresh issue of Equity (the “Offer”). 

Ladies and Gentlemen, 

1, Ompal Sharma I hereby give my consent to my name being included as Executive Director and to the inclusion 

of the information appearing in relation to me therein in the Draft Red Herring Prospectus (‘DRHP”) to be filed 

by the Company with the Securities and Exchange Board of India (“SEBI”), and any relevant stock exchange(s) 

where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges”), the Red Herring 

Prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the 

Company intends to file with Registrar of Companies, Rajasthan situated at Jaipur (“RoC”), the SEBI and the 

Stock Exchanges in connection with the Offer. g 

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required. 

I further confirm that the information in this certificate is true, adequate, and not misleading and without omission 

of any matter that is likely to mislead. 0 

I confirm that 1 will immediately communicate any changes in writing in the above information to the Book 

Running Lead Manager to the Offer (“BRLM”) until the date when the Equity Shares commence trading on the 

Stock Exchanges. In the absence of any such communication from me, the BRLM and the legal counsel to the 

Offer, can assume that there is no change to the above information until the Equity Shares commence trading on 

the Stock Exchanges pursuant to the Offer. 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer- 

related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in relation to 

the Offer and may be uploaded on their respective websites. 

1 hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC, 

the Stock Exchanges and any other regulatory or governmental authorities and/or for any other litigation purposes 

and/or for the records to be maintained by the BRLM and in accordance with the applicable law. 

We hereby consent to this letter being disclosed by the BRLM, if required (i) by reason of any law, regulation or 

order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence 

in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or 

investigation. 



OMPAL SHARMA 
Permanent Address: C-103, SDC Gateway, Kalidas Marg, Opposite Kapish Hotel, Bani Park, Jaipur, Rajasthan — 302016 

Email: opsharma@mangals.com Contact: +91 9001096001 

Al capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 
the Offer Documents, as the case may be. 

Yours faithfully, 

fl@ 
b e 

Name: Ompal Sharma (DIN: 00280640) 

Executive Director 
Date: December 24, 2024 

Cc: 

Systematix Corporate Services Limited 
“The Capital”, *A’ Wing, 6th Floor, No. 603-606, 

Plot No. C-70, ‘G’ Block, Bandra-Kurla Complex, Bandra (East), 

Mumbai 40005 1, Maharashtra 

Legal Counsel 

Chandhiok & Mahajan, Advocates and Solicitors 

C-524 Defence Colony, 

New Delhi 110024 



SUMER SINGH PUNIA 
239, Lions Lane Colony, Kanakpura Road, Vaishali Nagar, Juipur, Rajasthan - 302021 

LETTER FROM THE DIRECTORS OF THE COMPANY 

To, 

The Board of Directors. 
Mangal Electrical Industries Limited 

Office- C-61, C-61 (A&B), Road No. 1-C, V.K.I. Area, 

Jaipur, Rajasthan - 302013 

Re: Proposed initial public offering of cquity shares (Equity Shares) by Mangal Electrical 

Industries Limited (the “Company”) through a fresh issue of Equity (the “Offer”). 

Ladies and Gentlemen, 

I, Sumer Singh Punia hereby give my consent to my name being included as Executive Director and to the 

inclusion of the information appearing in relation to me therein in the Draft Red Herring Prospectus (“DRHP™) 

to be filed by the Company with the Securities and Exchange Board of India (“SEBI”), and any relevant stock 

exchange(s) where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges”), the Red 

Herring Prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which 

the Company intends to file with Registrar of Companies, Rajasthan situated at Jaipur (“RoC”), the SEBI and the 
Stock Exchanges in connection with the Offer. 

1 hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges. the RoC and any other 

regulatory authorities as may be required. 

1 further confirm that the information in this certificate is true, adequate, and not misieading and without omission 
of any matter that is likely to mislead. 

I confirm that | will immediately communicate any changes in writing in the above information to the Book 

Running Lead Manager to the Offer (“BRLM”) until the date when the Equity Shares commence trading on the 
Stock Exchanges. In the absence of any such communication from me, the BRLM and the legal counsel to the 
Offer, can assume that there is no change to the above information until the Equity Shares commencc trading on 

the Stock Exchanges pursuant to the Offer. 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer- 

related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in relation to 

the Offer and may be uploaded on their respective websites. 

I hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC, 

the Stock Exchanges and any other regulatory or governmental authorities and/or for any other litigation purposes 

and/or for the records to be maintained by the BRLM and in accordance with the applicable law. 

We hereby consent to this letter being disclosed by the BRLM, if required (i) by reason of any law, regulation or 

order of a court or by any governmental or competent regulatory authority, or (if) in secking to establish a defence 

in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or 

investigation. 



SUMER SINGH PUNIA 
239, Lions Lane Colony, Kanakpura Road, Vaishali Nagar, Jaipur, Rajasthan - 302021 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 

the Offer Documents, as the case may be. 

Yours faithfully, 

Z 7 
K> amer Singh Punia (DIN: 08393562) 
Executive Director 
Date: December 24, 2024 

Ce: 

Systematix Corporate Services Limited 

“The Capital”, "A* Wing, Gth Floor, No. 603-606, 

Plot No. C-70, ‘G’ Block, Bandra-Kurla Complex, Bandra (East), 

Mumbai 400051, Maharashtra 

Legal Counsel 

Chandhiok & Mahajan, Advocates and Solicitors 

C-524 Defence Colony, 

New Delhi 110024 



SANDEEP PUROHIT 
" R/o 3373, Kali Phari House, Govind Rai Ji Ka Rasta, Jaipur, Rajasthan - 302001 

LETTER FROM THE DIRECTORS OF THE COMPANY 

To, 

The Board of Directors, 

Mangal Electrical Industries Limited 

Office- C-61, C-61 (A&B), Road No. 1-C, V.K.I. Area, 

Jaipur, Rajasthan - 302013 

Re: Proposed initial public offering of equity shares (Equity Shares) by Mangal Electrical 

Industries Limited (the “Company”) through a fresh issue of Equity (the “Offer”). 

Ladies and Gentlemen, 

1, Sandeep Purohit hereby give my consent to my name being included as Independent Director and to the 

inclusion of the information appearing in relation to me therein in the Draft Red Herring Prospectus (“DRHP”) 
to be filed by the Company with the Securities and Exchange Board of India (“SEBI”), and any relevant stock 

exchange(s) where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges”), the Red 

Herring Prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which 

the Company intends to file with Registrar of Companies, Rajasthan situated at Jaipur (“RoC”), the SEBI and the 
Stock Exchanges in connection with the Offer. 

1 hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 
regulatory authorities as may be required. 

I further confirm that the information in this certificate is true, adequate, and not misleading and without omission 

of any matter that is likely to mislead. 

I confirm that 1 will immediately communicate any changes in writing in (he above information to the Book 

Running Lead Manager to the Offer (‘BRLM”) until the date when the Equity Shares commence trading on the 
Stock Exchanges. In the absence of any such communication from me, the BRLM and the legal counsel to the 

Offer, can assume that there is no change to the above information until the Equity Shares commence trading on 
the Stock Exchanges pursuant to the Offer. 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer- 

related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in relation to 
the Offer and may be uploaded on their respective websites. 

1 hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC, 

the Stock Exchanges and any other regulatory or governmental authorities and/or for any other litigation purposes 
and/or for the records to be maintained by the BRLM and in accordance with the applicable law. 

We hereby consent to this letter being disclosed by the BRLM, if required (i) by reason of any law, regulation or 

order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence 

in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or 

investigation. 



SANDEEP PUROHIT 
R/0 3373, Kali Phari House, Govind Rai Ji Ka Rasta, Jaipur, Rajasthan - 302001 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them'in 
the Offer Documents, as the case may be. 

Yours faithfully, 

Sl 
Name: Sandeep Purohit (DIN: 10781460) 
Independent Director 

. Date: December 24, 2024 

Ce: 

Systematix Corporate Services Limited 

“The Capital”, *A> Wing, 6th Floor, No. 603-606, 

Plot No. C-70, ‘G” Block, Bandra-Kurla Complex, Bandra (East), 

Mumbai 400051, Maharashtra 

Legal Counsel 

Chandhiok & Mahajan, Advocates and Solicitors 

C-524 Defence Colony, 

New Delhi 110024 



8-2-604/A/SA Road No. 10, Banjara Hills Khairtabad, Khairatabad, Telangana - 500034 

LETTER FROM THE DIRECTORS OF THE COMPANY 

To, 
The Board of Directors, 
Mangal Elcctrical Industries Limited 
Office- C-61, C-61 (A&B), Road No. 1-C, V.K.I. Area, 
Jaipur, Rajasthan - 302013 

Re: Proposed ini public offering of equity shares (Equity Shares) by Mangal Electrical 

Industries Limited (the “Company”) through a fresh issue of Equity (the “Offer™). 

Ladies and Gentlemen, 

1, Tanvi Surana hereby give my consent to my name being included as Independent Director and to the inclusion 

of the information appearing in relation to me therein in the Draft Red Herring Prospectus (“DRHP”) to be filed 

by the Company with the Securities and Exchange Board of India (“SEBI”), and any relevant stock exchange(s) 

where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges™), the Red Herring 

Prospectus (“RHP”) and the prospectus (“Prospectus™) (collectively, the “Offer Documents™) which the 
Company intends to file with Registrar of Companies, Rajasthan situated at Jaipur (*RoC”), the SEBI and the 

Stock Exchanges in connection with the Offer. 

1 hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 
regulatory authorities as may be required. 

1 further confirm that the information in this certificate is true, adequate, and not misleading and without omission 

of any matter that is likely to mislcad. 

1 confirm that 1 will immediately communicate any changes in writing in the above information to the Book 
Running Lead Manager to the Offer (“‘BRLM™) until the date when the Equity Shares commence trading on the 

Stock Exchanges. In the absence of any such communication from me, the BRLM and the legal counsel to the 
Offer, can assume that there is no change to the above information until the Equity Shares commence trading on 

the Stock Exchanges pursuant to the Offer. 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or-any other Offer- 
related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in relation to 

the Offer and may be uploaded on their respective websites. 

1 hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC. 

the Stock Exchanges and any other regulatory or governmental authorities and/or for any other litigation purposes 

and/or for the records to be maintained by the BRLM and in accordance with the applicable law. 

We hereby consent to this letter being disclosed by the BRLM, if required (i) by reason of any law, regulation or 

order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence 

in connection with, or to avoid. any actual, potential or threatened legal, arbitral or regulatory proceeding or 
investigation.



Tanvi Surana 
8-2-604/A/5A Road No. 10, Banjara Hills Khairtabad, Khairatabad, Telangana - 500034 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to tl\em in 

the Offer Documents, as the case may be. 

Yours faithfully, 

Nafne:-Tanvi Surana  (DIN: 10781723) 

Independent Director 

Date: December 24, 2024 

Ce: 

Systematix Corporate Services Limited 

“The Capital”, A’ Wing, 6th Floor, No. 603-606, 

Plot No. C-70, ‘G’ Block, Bandra-Kurla Complex, Bandra (East), 

Mumbai 400051, Maharashtra 

Legal Counsel 

Chandhiok & Mahajan, Advocates and Solicitors 

C-524 Defence Colony, 

New Delhi 110024 



Manoj Maheshwari 
Usha Kiran 11, Geej Garh Vihar, Hawa Sarak, Jaipur 302019, Rajasthan 

LETTER FROM THE DIRECTORS OF THE COMPANY 

To, 

The Board of Directors, 
Mangal Electrical Industries Limited 
Office- C-61, C-61 (A&B), Road No. 1-C, V.K.1. Area, 

Jaipur, Rajasthan - 302013 

Re: Proposed initial public offering of equity shares (Equity Shares) by Mangal Electrical 

Industries Limited (the “Company”) through a fresh issue of Equity (the “Offer”). 

Ladies and Gentlemen, 

1, Manoj Maheshwari hereby give my consent to my name being included as Independent Director and to the 

inclusion of the information appearing in relation to me therein in the Draft Red Herring Prospectus (“DRHP”) 

to be filed by the Company with the Securities and Exchange Board of India (“SEBI”), and any relevant stock 

exchange(s) where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges”), the Red 
Herring Prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which 

the Company intends to file with Registrar of Companies, Rajasthan situated at Jaipur (“RoC”), the SEBI and the 

Stock Exchanges in connection with the Offer. 

1 hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 
regulatory authorities as may be required. 

1 further confirm that the information in this certificate is true, adequate, and not misleading and without omission 
of any matter that is likely to mislead. 

1 confirm that I will immediately communicate any changes in writing in the above information to the Book 

Running Lead Manager to the Offer (‘BRLM”) until the date when the Equity Shares commence trading on the 

Stock Exchanges. In the absence of any such communication from me, the BRLM and the legal counsel to the 

Offer, can assume that there is no change to the above information until the Equity Shares commence trading on 
the Stock Exchanges pursuant to the Offer. 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer- 

related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in relation to 
the Offer and may be uploaded on their respective websites. 

Thereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC, 
the Stock Exchanges and any other regulatory or governmental authorities and/or for any other litigation purposes 

and/or for the records to be maintained by the BRLM and in accordance with the applicable law. 

We hereby consent to this letter being disclosed by the BRLM, if required (i) by reason of any law, regulation or 

order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence 

in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or 
investigation. 



Manoj Maheshwari 
Usha Kiran 11, Geej Garh Vihar, Hawa Sarak, Jaipur 302019, Rajasthan 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 
the Offer Documents, as the case may be. 

Yours faithfully, 

VK{W: 

Name: Manoj Maheshwari (DIN: 00004668) 
Independent Director 

Date: December 24, 2024 

Ce: 

Systematix Corporate Services Limited 

“The Capital”, *A” Wing, 6th Floor, No. 603-606, 

Plot No. C-70, ‘G’ Block, Bandra-Kurla Complex, Bandra (East), 

Mumbai 400051, Maharashtra 

Legal Counsel 

Chandhiok & Mahajan, Advocates and Solicitors 

C-524 Defence Colony, 

New Delhi 110024 



RAM KARAN AAMERIA 
Permanent Address: 337, Rajni Vihar Heerapura, Jaipur, Rajasthan - 302021 

LETTER FROM THE DIRECTORS OF THE COMPANY 

To, 
The Board of Directors, 
Mangal Electrical Industries Limited 
Office- C-61, C-61 (A&B), Road No. 1-C, V.K.I. Area, 

Jaipur, Rajasthan - 302013 

- Re: Proposed initial public offering of equity shares (Equity Shares) by Mangal Electrical 

Industries Limited (the “Company”) through a fresh issuc of Equity (the “Offer”). 

Ladies and Gentlemen, 

1, Ram Karan Aameria hereby give my consent to my name being included as Independent Director and to the 

inclusion of the information appearing in relation to me therein in the Draft Red Herring Prospectus (“DRHP”) 
to be filed by the Company with the Securities and Exchange Board of India (“SEBI”), and any relevant stock 

exchange(s) where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges”), the Red 
Herring Prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which 

the Company intends to file with Registrar of Companies, Rajasthan situated at Jaipur (*“RoC™), the SEBI and the 

Stock Exchanges in connection with the Otfer. 

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required. 

1 further confirm that the information in this certificate is true, adequate, and not misleading and without omission 
of any matter that is likely to mislead. 

1 confirm that 1 will immediatety communicate any changes in writing in the above information to the Book 
Running Lead Manager to the Offer (*BRLM™) until the date when the Equity Shares commence trading on the 

Stock Exchanges. In the absence of any such communication from me, the BRLM and the legal counsel to the 

Offer, can assume that there is no change to the above information until the Equily Shares commence trading on 

the Stock Exchanges pursuant to the Offer. 

This consent letter is for imformation and for inclusion (in part or full) in the Offer Documents or any other Offer- 

related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in relation to 

the Offer and may be uploaded on their respective websites. 

I hereby consent to the submission and disclosure of this consent letter as may be nccessary to the SEBI, the RoC. 

the Stock Exchanges and any other regulatory or governmental authorities and/or for any other litigation purposes 
and/or for the records to be maintained by the BRLM and in accordance with the applicable law. 

We hereby consent to this letter being disclosed by the BRLM, if required (i) by reason of any law, regulation or 

order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence 

in connection with. or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or 
investigation.



RAM KARAN AAMERIA . 
Permanent Address: 337, Rajni Vihar Heerapura, Jaipur, Rajasthan — 302021 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 
the Offer Documents, as the case may be. ’ 

Yours faithfully, 

/Y 
Name: Ram Karan Aamgria (DIN: 09754250) 

Independent Director 

Date: December 24, 2024 

" Ce: 

Systematix Corporate Services Limited 

“The Capital”, *A” Wing, 6th Floor, No. 603-606, 

Plot No. C-70, ‘G’ Block, Bandra-Kurla Complex, Bandra (East), 

Mumbai 400051, Maharashtra 

Legal Counsel 

Chandhiok & Mahajan, Advocates and Solicitors 

C-524 Defence Colony, 

New Delhi 110024 



Aniketa Mangal 
D-3 A, Durga Marg, Banipark, Jaipur 302016, Rajasthan, India 

LETTER FROM THE DIRECTORS OF THE COMPANY 

To, 

The Board of Directors, 
Mangal Elcctrical Industries Limited 
Office- C-61, C-61 (A&B), Road No. I-C, V.K.1. Area, 

Jaipur, Rajasthan - 302013 

Re: Proposed initial public offering of equity shares (Equity Shares) by Mangal Electrical 

Industries Limited (the “Company”) through a fresh issue of Equity (the “Offer”). 

Ladies and Gentlemen, 

1, Aniketa Mangal hereby give my consent to my name being included as Executive Director and to the inclusion 

of the information appearing in relation to me therein in the Draft Red Herring Prospectus (“DRHP™) to be filed 

by the Company with the Securities and Exchange Board of India (“SEBI”), and any relevant stock exchange(s) 
where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges™), the Red Herring 

Prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the 

Company intends to file with Registrar of Companies, Rajasthan situated at Jaipur (“RoC”), the SEB] and the 

Stock Exchanges in connection with the Offer. 

1 hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required. 

1 further confirm that the information in this certificate is true, adequate, and not misieading and without omission 

of any matter that is likely to mislead 

1 confirm that t will immediately communicate any changes in writing in the above information to the Book 

Running Lead Manager to the Offer (“BRLM?”) until the date when the Equity Shares commence trading on the 

Stock Exchanges. In the absence of any such communication from me, the BRLM and the legal counset to the 
Offer, can assume that there is no change to the above information until the Equity Shares commence trading on 

the Stock Exchanges pursuant to the Offer. 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer- 

related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in relation to 

the Offer and may be uploaded on their respective websites. 

I hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC, 

the Stock Exchanges and any other regulatory or governmental authorities and/or for any other litigation purposes 

and/or for the records to be maintained by the BRLM and in accordance with the applicable law. 

We hereby consent to this letter being disclosed by the BRLM, if required (i) by reason of any law, regulation or 

order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence 

in connection with, or to avoid. any actual, potential or threatened legal, arbitral or regulatory proceeding or 

investigation.



Aniketa Mangal 
D-3 A, Durga Marg, Banipark, Jaipur 302016, Rajasthan, India 

Ali capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 
the Offer Documents, as the case may be. 

Yours faithfully, 

Name: Aniketa Mangal (DIN: 09532892) 

Executive Director 
Date: December 24, 2024 

Cc: 

Systematix Corporate Services Limited 
“The Capital”, "A” Wing, 6th Floor, No. 603-606, 

Plot No. C-70, ‘G* Block, Bandra-Kurla Complex, Bandra (East), 

Mumbai 400051, 

Maharashtra 

Legal Counsel 

Chandhiok & Mahajan, Advocates and Solicitors 

C-524 Defence Colony, 

New Delhi 110024 



Apaar Kasliwal 
V-101, Jasmine Block, Tower 5, Adarsh Palm Retreat, Devarabeesanahalli, 

Bengaluru, Karnataka - 560130 

LETTER FROM THE DIRECTORS OF THE COMPANY ' 

To, 

‘The Board of Directors, 

Mangal Electrical Industries Limited 
Office- C-61, C-61 (A&B), Road No. 1-C, V.K.1. Area, 

Jaipur, Rajasthan - 302013 

Re: Proposed initial public offering of equity shares (Equity Shares) by Mangal Electrical 
Industries Limited (the “Company”) through a fresh issue of Equity (the “Offer”). 

Ladies and Gentlemen, 

1, Apaar Kasliwal hereby give my consent to my name being included as Independent Director and to the inclusion 

of the information appearing in relation to me therein in the Draft Red Herring Prospectus (“DRHP”) to be filed 

by the Company with the Securities and Exchange Board of India (“SEBI”), and any relevant stock exchange(s) 

where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges”), the Red Herring 

Prospectus (“RHP?”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents™) which the 

Company intends to file with Registrar of Companies, Rajasthan situated at Jaipur (“RoC”), the SEBI and the 

Stock Exchanges in connection with the Offer. 

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 
regulatory authorities as may be required. 

1 further confirm that the information in this certificate is true, adequate, and not misleading and without omission 

of any matter that is likely to mislead. 

I confirm that 1 will immediately communicate any changes in writing in the above information to the Book 

Running Lead Manager to the Offer (“BRLM?) until the date when the Equity Shares commence trading on the 
Stock Exchanges. In the absence of any such communication from me, the BRLM and the legal counsel to the 

Offer, can assume that there is no change to the above information until the Equity Shares commence trading on 
the Stock Exchanges pursuant to the Offer. . 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer- 

related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in relation to 

the Offer and may be uploaded on their respective websites. 

I hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC, 

the Stock Exchanges and any other regulatory or governmental authorities and/or for any other litigation purposes 

and/or for the records to be maintained by the BRLM and in accordance with the applicable law. 

We hereby consent to this letter being disclosed by the BRLM, if required (i) by reason of any.law, regulation or 

order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence 

in connection with, or to avoid. any actual, potential or threatened legal, arbitral or regulatory proceeding or 

investigation.



Apaar Kasliwal 
V-101, Jasmine Block, Tower 5, Adarsh Palm Retreat, Devarabeesanahalli, 

Bengaluru, Karnataka - 560130 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 

the Offer Documents, as the case may be. . 

Yours faithfully, 

Jo 
Name: Apaar Kasliwal (DIN: 06380124) 

Independent Director 

Date: December 24, 2024 

Ce: 

Systematix Corporate Services Limited 

“The Capital”, *A’ Wing, 6th Floor, No. 603-606, 

Plot No. C-70, ‘G’ Block, Bandra-Kurla Complex, Bandra (East), 

Mumbai 400051, 

Maharashtra 

Legal Counsel 

Chandhiok & Mahajan, Advocates and Solicitors 
C-524 Defence Colony, 

New Delhi 110024 



Ashish Mangal 

D-3 A, Durga Marg, Banipark, Jaipur 302016, Rajasthan, India 

LETTER FROM THE DIRECTORS OF THE COMPANY 

To, 
The Board of Directors, 
Mangal Electrical Industries Limited 
Office- C-61, C-61 (A&B), Road No. 1-C, V.K.1. Area, 

Jaipur, Rajasthan - 302013 

Re: Proposed initial public offering of equity shares (Equity Shares) by Mangal Electrical 

Industries Limited (the “Company”) through a fresh issue of Equity (the “Offer”). 

Ladies and Gentlemen, 

1, Ashish Mangal hereby give my consent to my name being included as Non-Executive Director and to the 

inclusion of the information appearing in relation to me therein in the Draft Red Herring Prospectus (“DRHP”) 

to be filed by the Company with the Securities and Exchange Board of India (“SEBI”), and any relevant stock 

exchange(s) where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges”), the Red 

Herring Prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) ‘which 

the Company intends to file with Registrar of Companies, Rajasthan situated at Jaipur (“RoC”), the SEBI and 

the Stock Exchanges in connection with the Offer. 

1 hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required. 

1 further confirm that the information in this certificate is true, adequate, and not misleading and without 

omission of any matter that is likely to mislead. 

1 confirm that I will immediately communicate any changes in writing in the above information to the Book 

Running Lead Manager to the Offer (“BRLM?”) until the date when the Equity Shares commence trading on the 

Stock Exchanges. In the absence of any such communication from me, the BRLM and the legal counsel to the 

Offer, can assume that there is no change to the above information until the Equity Shares commence trading on 

the Stock Exchanges pursuant to the Offer. 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other 

Offer-related material, and may be relied upon by the Company, BRLM and the legal counsel appointed in 

relation to the Offer and may be uploaded on their respective websites. 

1 hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the 

RoC, the Stock Exchanges and any other regulatory or governmental authorities and/or for any other litigation 

purposes and/or for the records to be maintained by the BRLM and in accordance with the applicable law. 

We hereby consent to this letter being disclosed by the BRLM, if required (i) by reason of any law, regulation or 

order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a 

defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory 

proceeding or investigation. 



Ashish Mangal 
D-3 A, Durga Marg, Banipark, Jaipur 302016, Rajasthan, India 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them 

in the Offer Documents, as the case may be. 

Yours faithfully, 

Name: Ashish Mangal (DIN: 2213) 
Non-Executive Director 
Date: December 24, 2024 

Ce: 

Systematix Corporate Services Limited 

“The Capital”, ' A’ Wing, 6th Floor, No. 603-606, 
Plot No. C-70, ‘G’ Block, Bandra-Kurla Complex, Bandra (East), 
Mumbai 400051, 
Maharashtra 

Legal Counsel 

Chandhiok & Mahajan, Advocates and Solicitors 

C-524 Defence Colony, 

New Delhi 110024 


